BRIJESH MATHUR & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of CE Info Systems Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of CE Info Systems Private Limited (“the Company™),
which comprise the standalone balance sheet as at 31 March 2021 and the standalone statement of profit and
loss (including other comprehensive income), standalone statement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial statements,
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2021, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s Director’s Report, but does not include the
standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. We have nothing to report in this regard.
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Management's and Board of Directors’ Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal contro] relevant to the audit in order to design audit procedures that
.-, are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
s ‘€xpressing our opinion on whether the company has adequate internal financial controls with reference to
\'nei‘ncial statements in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial statements made by the Management and Board of
Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. A) Asrequired by Section 143(3) of the Act, we report that:

i.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. '

ii.  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

iii.  The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.

iv.  In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act.
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v.  On the basis of the written representations received from the directors as on 31 March 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2021 from being appointed as a director in terms of Section 164(2) of the Act.

vi.  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The disclosures in the standalone financial statements regarding holdings as well as dealings
in specified bank notes during the period from 8 November 2016 to 30 December 2016 have

not been made in these financial statements since they do not pertain to the financial year ended
31 March 2021.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of section 197(16) of the Act are not applicable to the Company.

For Brijesh Mathur & Associates

Chartered Accountants
ICAI Firm registration number: 0022164N

k s
Brl]j?’[ithur

Proprietor .
Place: Delhi Membership number: 080096 AR AN
Date: 07 July 2021 UDIN: 2 {00094 AARAILZS2S /. N
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With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of CE Info Systems Private Limited on the financial statements for the year ended
31 March 2021, we report the following: 4

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b)  The Company has a regular programme of physical verification of its fixed assets
by which all fixed assets are verified every year. In our opinion, the periodicity of
physical verification by management is reasonable having regard to the size of the
Company and the nature of its assets. As informed to us, no material discrepancies
were noticed on such verification during the current year.

(¢)  According to the information and explanations given to us and on the basis of our
examination of the Company, the title deed of the immovable property (refer to note
3(b) in the standalone financial statements) is held in the name of the company.

(ii) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. As informed to us, the
discrepancies noticed on verification between the physical stocks and the book records
were not material.

(iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to ‘companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (i) (a), (b) and (c) of the Order are
not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, there are
no loans, guarantees, and securities given in respect of which provisions of section 185
and 186 of the Act, as amended are applicable and hence not commented upon.
Moreover, in respect of the investments made by the Company, requirements of section
186 of the Companies Act, 2013 have been complied with

) According to the information and explanations given to us, the Company has not
accepted any deposits as mentioned in the directives issued by the Reserve Bank of
India, the provisions of section 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder. Accordingly, the provisions of clause 3(v) of the Order
are not applicable to the Company.

(vi) According to -the information and explanations given to us, the central Government
has not prescribed the maintenance of cost records under sub-section (1) of section 148
of the Companies Act. 2013, for any of the services rendered by the Company.
Accordingly, paragraph 3(vi) of the Order is not applicable.

(vii) (a) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has generally been regular
in deducting and depositing amounts with the appropriate authorities in respect of
undisputed statutory dues including Provident fund, Employees’ State Insurance,

. Income Tax, Goods and Services tax, Cess and other material statutory dues during the

Su @ aN year.
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According to the information and explanation given to us, no undisputed amounts
payable in respect of Provident Fund, Employee’s State Insurance, Income Tax, Goods
and Services tax, Cess and other statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
provident fund, employees' state insurance, income tax, duty of customs, cess,
equalization levy and other statutory dues which have not been deposited by the
Company with the appropriate authorities on account of any dispute as at
31 March 2021.

(viii) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowing to a financial
institutions, banks or government.

(ix) According to the information and explanations given by the management, the Company
has not raised any money by way of initial public offer / further public offer / debt
instruments and term loans hence, reporting under clause 3(ix) of the order is not
applicable to the Company and hence not commented upon.

(x) To the best of our knowledge and according to the information and explanations given
to us, no material fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the course of our audit.

(xi) According to the information and explanations given by the management, the
provisions of section 197 read with Schedule V of the Act are not applicable to the
company and hence reporting under clause 3(xi) is not applicable and hence not
commented upon.

(xii) According to the information and explanations given to us, in our opinion, the Company
is nota Nidhi Company as prescribed under Section 406 of the Act. Accordingly, clause
3(xii) of the Order is not applicable to the Company.

(xiii) According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 188 of Act
where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of
section 177 are not applicable to the company and accordingly reporting under
clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the
Company and hence not commented upon.

(xiv) According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(xiv) of the Order is not applicable
to the Company.

(xv) According to information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them as referred to in Section
192 of the Act. Accordingly, clause 3(xv) of the Order is not applicable to the
Company.
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(xvi) According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For Brijesh Mathur & Associates
Chartered Accountants
Firm’s Registration No. 00222,64N

lw—j T

Brij athur o ——

Proprietor
Place: Delhi, India Membership number: 080096
Date: 07 July 2021 ICAIUDIN: 2§08 009¢ ARAALLZS28
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Annexure B to the Independent Auditors’ report on the standalone financial statements of CE Info
Systems Private Limited for the period ended 31 March 2021.

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(vi) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of CE Info Systems
Private Limited (“the Company™) as of 31 March 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2021,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk.
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The procedures selected depend on the auditor’s Judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Brijesh Mathur & Associates
Chartered Accountants
ICAI Firm registration number: 0022 164N

&\,\j@\\wﬁ

Brijesh/Mathur i

Proprietor =l ry
Place: Delhi Membership number: 080096 P s
Date: 07 July 2021 UDIN: 2je8 009 £ ARAALLZS2S
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CE Info Systems Private Limited
Standalone Balance Sheet as at 31 March 2021
(All amounts are in lakhs of Indian Rupees, except for share data and if otherwise stated)

Note As at As at
31 March 2021 31 March 2020
1. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 3(a) 628 802
(b) Investment properties 3(b) 789 803
(c) Right of use assets 35 1,605 1,977
(d) Other intangible assets 4 276 416
(e) Financial assets
(i) Investments 5 12,084 11,551
(ii) Loans 88 96
(iii) Others 6 7 2,175
(f) Tax asset 10 630 793
(g) Deferred tax assets (net) 27 265 535
(2) Current assets
(a) Inventories 7 276 440
(b) Financial Assets
(i) Investments 5 15,418 8,850
(ii) Trade receivables 8 2,828 3,114
(iii) Cash and cash equivalents 9 2,850 1,174
(iv) Other bank balances 9 3,356 1,711
(v) Others 6 1,556 1,296
(d) Other current assets 11 115 186
TOTAL ASSETS 42,771 35,919
II. EQUITY
(a) Equity share capital 12 13,280 13,280
(b) Other equity 22,674 16,557
Total Equity 35,954 29,837
IIL. LTABILITIES
(1) Non current liabilities
(a) Financial liabilities
(i) Lease liabilities 35 1,593 1,960
(ii) Others 13 27 59
(b) Provisions 15 241 241
(2) Current liabilities
(a) Financial liabilities
(i) Trade payables
1. Dues of micro enterprises and small enterprises 31 -
2. Dues of creditors other than micro enterprises and small enterprises 16 413 598
(ii) Lease liabilities 35 367 297
(iii) Others 14 1,402 1,758
(b) Other current liabilities 17 2,734 1,159
(c) Provisions 15 9 10
TOTAL EQUITY AND LIABILITIES 42,771 35,919

Summary of significant accounting policies

The accompanying notes are integral part of the standalone financial statements.

As per our report of even date attached

For Brijesh Mathur & Associates For and on behalf of the Board of Directors of
Chartered Accountants CE Info Systems Private Limited

ICAI Firm Registration Number : 0022164N
rk_\%
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Brij Mathur Rakesh Verma Rohan Verma

Pr tor —— Managing Director CEO and Whole time Director
Membership No.: 080096 DIN: 01542842 DIN: 01797489

Place: New Delhi Place: New Delhi Place: New Delhi

Date: July 7, 2021 Date: July 7, 2021 Date: July 7, 2021
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Khu_f Kumar Jain
Chief financial officer and Company Secretary

PAN: AGRPJ2753L

Place: New Delhi
Date: July 7, 2021




CE Info Systems Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March 2021
(All amounts are in lakhs of Indian Rupees, except for share data and if otherwise stated)

I Revenue
Revenue from operations
Other income
Total income

II Expenses
Cost of materials consumed
Purchase of stock in trade
Change in inventory
Employee benefits expense
Finance cost
Depreciation and amortisation expense
Other expenses
Total expenses

III Profit before tax

IV Tax expense:
Current Tax
Deferred Tax expense /(income)
Total tax expenses

V Profit for the year

VI Other comprehensive income

(A) Items that will not be reclassified subsequently to profit and loss
Remeasurements of the defined benefit plans
Income tax on above.

VII Total other comprehensive income

VIII Total comprehensive income for the year

Earnings per equity share of Rs. 10 each
Basic eamnings per share

Diluted earnings per share

Summary of significant accounting policies

Not For the year ended For the year ended
ote 31 March 2021 31 March 2020
18 15,238 14,863
19 3,975 1,492

19,213 16,355
20 1,330 1,340
21 224 109
22 84 7
23 5,253 6,355
24 253 284
25 921 893
26 3,223 4,005
11,288 12,993
7,925 3,362

27
1,645 1,012

262 (184)

1,907 828
6,018 2,534

28
(33) 189

8 (48)

(25) 141
6,043 2,393

29
76.30 32.12
74.20 31.11

The accompanying notes are integral part of the standalone financial statements.
As per our report of even date attached

For Brijesh Mathur & Associates
Chartered Accountants
ICAI Firm Registration Number : 0022164N
AY
P b\)\ch
Brij athur /
Proprietor
Membership No.: 080096

Place: New Delhi
Date: July 7, 2021
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For and on behalf of the Board of Directors of
CE Info Systems Private Limited

E\\\)ﬁ)\,\,\,\_‘)

Rakesh Verma
Managing Director
DIN: 01542842

Place: New Delhi
Date: July 7, 2021

T

Anuj Kumar Jain

Chief financial officer and Company Secretary

PAN: AGRPJ2753L

Place: New Delhi
Date: July 7, 2021

WN

ohan Verma
CEO and Whole time Director
DIN: 01797489

Place: New Delhi
Date: July 7, 2021
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CE Info Systems Private Limited
Standalone Cash Flow Statement for the year ended 31 March 2021
(All amounts are in Indian Rupees, except for share data and if otherwise stated)

Year ended Year ended
31 March 2021 31 March 2020

Cash flows from operating activities
Profit before tax 7,925 3,361
Adjustments for:
Depreciation and amortisation 922 893
Employee stock option expense 75 311
Provision for doubtful receivables and advances 57 115
Reversal of provision against Raw material and Finished goods - (85)
Provision for security deposits - 2
Gain on sale of investments (1,569) (407)
Dividend income from investments (14) (62)
Interest income on fixed deposits 257) (260)
Interest income on bonds (649) (482)
Interest expense 240 270
Liabilities written back 29 8)
Unrealized foreign exchange fluctuation (gain)/ loss (net) - 2
(Fair Value gain in investments) / Provision for diminution in value of investments (1,098) 635
Rental income from investment property/income from subletting leased premises (104) (127)

5,499 4,158
Adjustments for working capital changes
(Increase) / decrease in inventories 163 6)
(Increase) / decrease in trade receivables 229 (859)
(Increase) / decrease in other financial assets and other assets 2,445 (226)
Increase in trade payables (153) 101
(Decrease) / increase in other financial liabilities, provisions and other liabilities 1,246 469
Cash flows generated from operations 9,429 3,637
Less: Income tax paid (1,481) (1,230)
Net cash flows generated from operating activities 7,948 2,407
Cash flows from investing activities
Proceeds from sale of investments 27,933 18,427
Purchase of investments (32,372) (18,698)
Interest received on bank deposits and bonds 469 779
Dividend received 14 62
Purchase of property, plant and equipment (including capital advances) (222) (548)
Sale of Property, plant and equipment 14 13
Rental income from investment property/income from subletting leased premises 104 127
Deposit due to mature within 12 months of the reporting date included under 'Other bank (1,646) 397)
balances'
Net cash flows used in investing activities (5,706) (236)
Cash flows from financing activities
Repayment of borrowings (29) 8)
Proceeds from borrowings - 96
Dividend paid - (1,104)
Payment of lease liabilities including interest (531) (522)
Corporate dividend tax - 27)
Interest paid (@) %)
Net cash flows used in financing activities (566) 1,771)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 1,676 401
Effect of exchange rate changes on cash & cash equivalent - -

1,676 401
Cash and cash equivalents opening balance (refer note 9) 1,174 773
Cash and cash equivalents closing balance (refer note 9) 2,850 1,174

1,676 401 -




Notes:

The standalone cash flow statement has been prepared in accordance with 'Indirect method' as set out in the Accounting Standard 3 on 'Cash Flow Statement',
specified under section 133 of the Companies Act, 2013, as applicable.

Cash and cash equivalents 31 March 2021 31 March 2020

Cash on hand 4 4

On current accounts 2,318 . 1,165

On deposit accounts (with original maturity of 3 months or less) 528 5
2,850 1,174

The notes referred to above form an integral part of the standalone financial statements

As per our report of even date attached m W

For Brijesh Mathur & Associates Rakesh Verma Rohan Verma
Chartered Accountants Managing Director CEO and Whole time Director
ICAIFirm Registration Number : 0022164N DIN: 01542842 DIN: 01797489

Place: New Delhi Place: New Delhi

Date: July 7, 2021 Date: July 7, 2021
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2021

(All amounts are in lakhs of Indian Rupees , except for share data and if otherwise stated)

2.1
a)

b)

)

a)

€)

Organization and nature of operations

C.E. Info Systems Private Limited is a private limited company, popularly known as Mapmylndia, incorporated under the Companies Act, 1956 on 17 February
1995, domiciled and headquartered in New Delhi, India. It provides digital map data, GPS navigation and location-based services, licensing, royalty, annuity,
subscription and customizing its products to customers.

The financial statements for the year ended 31 March 2021 were approved and authorized for issue by the Board of Directors on
07 July 2021.

Basis of preparation, measurement and significant accounting policies

Basis of preparation and measurement

Statement of compliance:

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”) as notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Schedule II (Division II) to the Companies Act, 2013, as applicable to
the financial statements.

Basis of measurement:

The standalone financial statements have been prepared on historical cost basis, except certain assets and liabilities that are measured at fair value or amortised
cost.

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make estimates, judgements and assumptions that affect the
reported amounts of assets, liabilities, revenue, expenses and other comprehensive income (OCI) that are reported and disclosed in the financial statements and
accompanying notes. These estimates are based on the management’s best knowledge of current events, historical experience, actions that the Company may
undertake in the future and on various other assumptions that are believed to be reasonable under the circumstances. Significant estimates and assumptions are
used for, but not limited to allowance for uncollectible accounts receivables, recognition of deferred tax assets, valuation of share-based compensation, defined
benefit obligations under employee benefit plans (key actuarial assumptions), estimation of useful lives of property, plant and equipment and intangible assets,
the measurement of lease liabilities and right of use assets, and other contingencies and commitments. Changes in estimates are reflected in the financial
statements in the year in which the changes are made. Actual results could differ from those estimates.

Current-non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out above which are in
accordance with the Schedule Il of the Act. Based on the nature of services and the time between the acquisition of assets / inventories for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for purpose of current - non-current classification of
assets and liabilities.

Measurement of fair values

The Company records certain financial assets and liabilities at fair value on a recurring basis. The Company determines fair values based on the price it would
receive to sell an asset or pay to transfer a liability in an orderly transaction between market participants at the measurement date in the principal or most
advantageous market for that asset or liability. The Company’s accounting policies and disclosures require the measurement of fair values, for both financial and
non-financial assets and liabilities. The Company has an established control framework with respect to the measurement of fair values (including Level 3 fair
values). The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. Fair values are categorized into different levels in a fair value
hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Quoted prices for similar instruments in active markets, quoted prices for identical or similar instruments in markets that are not active and model-
derived valuations, in which all significant inputs are directly or indirectly observable in active markets.

Level 3: Valuations derived from valuation techniques, in which one or more significant inputs are unobservable inputs which are supported by little or no
market activity.

In accordance with Ind AS 113, assets and liabilities are to be measured based on the following valuation techniques:

a) Market approach — Prices and other relevant information generated by market transactions involving identical or comparable assets or liabilities.
b) Income approach — Converting the future amounts based on market expectations to its present value using the discounting method.
c) Cost approach — Replacement cost method.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred and for the
purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or
liabilitv and the level of the fair value hierarchy as explained above.




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2021

(All amounts are in lakhs of Indian Rupees , except for share data and if otherwise stated)

2.2 Significant accounting policies

a)

b)

)

Property, plant and equipment

Recognition and measurement:

Property, plant and equipment are stated at cost of acquisition, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price
and any costs attributable to bringing the asset to their working condition for their intended use.

Subsequent expenditures related to an item of fixed asset are added to its carrying amount or recognised as a separate asset, as appropriately only when it is
probable that the future economic benefits associated with item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit
and Loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the income statement when the asset is derecognised.

Depreciation methods and estimated useful lives:

Depreciation on property, plant and equipment is provided on the straight-line method over their estimated useful lives, as determined by the management.
Depreciation is charged on a pro-rata basis for assets purchased/sold during the year.

The management’s estimates of the useful lives of various assets for computing depreciation are as follows:

Asset description Asset life (in years)
Computers (End user devices) 3
Computers (Servers and networks) , 6
Research and development equipment 15
Furniture and fixtures 10
Electrical installation and equipment 10

Vehicle tracking devices

Vehicles

Map survey vehicles

The useful lives as given above best represent the period over which the management expects to use these assets, based on technical assessment. The estimated
useful lives for these assets are therefore different from the useful lives prescribed under Part C of Schedule II of the Companies Act 2013.

The useful lives of property, plant and equipments are reviewed by the management at each financial year-end and revised, if appropriate. In case of a revision,
the unamortized depreciable amount is charged over the revised remaining useful life.

Intangible assets

Recognition and measurement:

Intangible assets acquired separately are measured on initial recognition at cost. The Company has a policy of capitalising direct and indirect costs of intangible
assets comprising self- generated map database and/or based on management estimate of the costs attributable to the creation of the asset. The indirect costs
include general and administrative expenses which can be directly attributable to making of the asset for its intended use.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific assets to which it relates

Amortization:

The intangible assets are amortised using the straight-line method over their estimated useful lives, and is recognized in statement of profit and loss. The useful
lives of intangible assets are reviewed by the management at each financial year-end and revised, if appropriate. In case of a revision, the unamortized
depreciable amount is charged over the revised remaining useful life.

Asset Class Useful life
Internally generated map database S years
Right to non compete fee 2 years
Computer software 6 years
Investment Property

Investment property is a property held either to earn rental income or for the capital appreciation or for both, but not for sale in the ordinary course of business,
use in supply of services or for administrative purpose. Upon, initial recognition, an investment property is measured at cost. Subsequent to initial recognition,
investment property is measured at cost less accumulated depreciation. There have not been any accumulated impairment losses on such properties.




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2021

(All amounts are in Lakhs of Indian Rupees , except for share data and if otherwise stated)

a)

Depreciation methods and estimated useful lives:

Depreciation on investment property is provided on the straight-line method over their estimated useful lives, as determined by the management. Depreciation is
charged on a pro-rata basis for investment property purchased/sold during the year. The estimated economic life of building is 60 years.

Any gain or loss on disposal of an investment property is recognised in profit or loss

Revenue recognition

Contracts involving provision of services and material

Revenue is recognized when, or as, control of a promised service or good transfers to a customer, in an amount that reflects the consideration to which the
Company expects to be entitled in exchange for transferring those products or services. To recognize revenues, the following five step approach is applied: (1)
identify the contract with a customer, (2) identify the performance obligations in the contract, (3) determine the transaction price, (4) allocate the transaction
price to the performance obligations in the contract, and (5) recognize revenues when a performance obligation is satisfied. A contract is accounted when it is
legally enforceable through executory contracts, approval and commitment from all parties, the rights of the parties are identified, payment terms are defined, the
contract has commercial substance and collectability of consideration is probable.

Time-and-material / Volume based / Transaction based contracts

Revenue with respect to time-and-material, volume based and transaction based contracts is recognized as the related services are performed through efforts
expended, volume serviced transactions are processed etc. that correspond with value transferred to customer till date which is related to our right to invoice for
services performed.

Proprietary products- Map data

Revenue from distinct proprietary perpetual license products is recognized at a point in time at the inception of the arrangement when control transfers to the
client. Revenue from proprietary term license is recognized at a point in time as no services are provided during the period of a term. Revenue from updates is
recognized over the contract term on a straight-line basis as the company is providing a service of unspecified upgrades on a when-and-if available basis over
the contract term. In case product license are bundled with a certain period of upgrades either for perpetual or term based license, such upgrade support contracts
are generally priced as a percentage of the net fees paid by the customer to purchase the license and are generally recognized as revenues ratably over the
contractual period that the support services are provided.

Multiple performance obligation

When a sales arrangement contains multiple performance, such as services, hardware and Licensed IPs (Map Data) or combinations of each of them revenue for
each clement is based on a five step approach as defined above. To the extent a contract includes multiple promised deliverables, judgment is applied to
determine whether promised deliverables are capable of being distinct and are distinct in the context of the contract. If these criteria are not met, the promised
deliverables are accounted for as a combined performance obligation. For arrangements with multiple distinct performance obligations or series of distinct
performance obligations, consideration is allocated among the performance obligations based on their relative standalone selling price. Standalone selling price
is the price at which company would sell a promised good or service separately to the customer. When not directly observable, we estimate standalone selling
price by using the expected cost plus a margin approach. We establish a standalone selling price range for our deliverables, which is reassessed on a periodic
basis or when facts and circumstances change.

Revenue recognition for delivered elements is limited to the amount that is not contingent on the future delivery of products or services, future performance
obligations or subject to customer-specified return or refund privileges.

Revenue recognized but not billed to customers is classified either as contract assets or unbilled receivable in our statements of financial position, contract assets
primarily relate to unbilled amounts on those contracts utilizing the cost to cost method of revenue recognition and right to consideration is not unconditional.
Unbilled receivables represent contracts where right to consideration is unconditional (i.e. only the passage of time is required before the payment is due).

Other income

Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate which exactly
discounts the estimated future cash receipts over the expected life of the financial instrument to the gross carrying amount of the financial asset. When
calculating the EIR the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example,
prepayments, extensions, call and similar options); expected credit losses are considered if the credit risk on that financial instrument has increased significantly
since initial recognition

Dividend income
Dividends are recognized in statement of profit and loss on the date on which the Company’s right to receive payment is established.

Gain on sale of investments is recognised on transfer of title from the Company and is determined as the difference between the sale price and the weighted
average value of investments.




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2021
(All amounts are in Indian Rupees, except for share data and if otherwise stated)

e) Income taxes

Income tax expense comprises current and deferred income tax.

Income tax expense is recognized in the statement of profit and loss except to the extent that it relates to items recognized directly in equity, in which case it is
recognized in equity. Current income tax for current and prior periods is recognized at the amount expected to be paid to or recovered from the tax authorities,
using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date. Provision for income tax includes the impact of
provisions established for uncertain income tax positions.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the
asset and settle the liability.on a net basis or simultaneously.

Deferred income tax assets and liabilities recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.
Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date
and are expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the year that includes the enactment or the
substantive enactment date. A deferred income tax asset is recognized to the extent that it is probable that future taxable profit will be available against which
the deductible temporary differences and tax losses can be utilized.

f) Retirement and other employee benefits

Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries, wages
and bonus, etc. are recognised in the Statement of Profit and Loss in the period in which the employee renders the related service.

Post employment benefits
(a) Defined contribution plan
The employee’s provident fund scheme is a defined contribution plan. The Company makes specified monthly contributions towards employee provident fund to

Government administered provident fund scheme which is a defined contribution plan. The Company's contribution is recognised as an expense in the Statement
of Profit and Loss during the period in which the employee renders the related service.

(b) Defined benefit plan

The Company’s gratuity plan is a defined benefit plan. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation
or termination of employment, of an amount based on the respective employee’s base salary and the tenure of employment (subject to a maximum of * 20 lacs
per employee). The liability is actuarially determined (using the projected unit credit method) at the end of each year. Actuarial gains/losses are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through other comprehensive income in the year in which they occur.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur,
directly in other comprehensive income and are never reclassified to profit or loss. Changes in the present value of the defined benefit obligation resulting from
plan amendments or curtailments are recognized immediately in the profit or loss as past service cost.

The Company has taken a policy from an Insurance Company to cover its liabilities towards employees’ gratuity. Liability with respect to the Gratuity plan
determined as above and any differential between the fund amount as per the Insurance Company and the liability as per the actuarial valuation is recognized as
an asset or liability.

Other long term benefits

The employees of the Company are entitled to compensated absences. The Company’s net obligation in respect of long-term employee benefits other than post-
employment benefits is the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value, and the fair value of any related assets is deducted.

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future service periods or receive cash compensation
on termination of employment. Since the compensated absences do not fall due wholly within twelve months after the end of the period in which the employees
render the related service and are also not expected to be utilized wholly within twelve months after the end of such period, the benefit is classified as a long-
term employee benefit. The Company Group records an obligation for such compensated absences in the period in which the employee renders the services that
increase this entitlement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit method. Re measurements as
a result of experience adjustments and changes in actuarial assumptions are recognized in the profit or loss.




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2021

(All amounts are in Indian Rupees, except for share data and if otherwise stated)

2)

h)

Inventories

Inventories which comprise raw material, finished goods, stock-in-trade, stores and spares and project work-in-progress are carried at the lower of cost and net
realisable value (NRV).

Cost of inventories comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and
condition. In determining the cost, FIFO (First in First Out) method is used.

Project work-in-progress represents cost incurred on projects/portion of projects when revenue is yet to be recognized. Such costs include field survey expenses
and salary costs for technical team working on these projects.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to
make the sale. The comparison of cost and net realisable value is made on an item-by-item basis.

Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
a) Financial assets

On initial recognition, a financial asset is classified as measured at:

i) amortised cost;

ii) fair value through other comprehensive income (FVOCT)-debt investment;

iii) fair value through other comprehensive income (FVOCI)-equity investment; or

iv) FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing
financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as FTVPL:

a) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows, and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

An instrument is measured at FVOCT if it meets both of the following conditions and is not designated as FVTPL:

a) the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets, and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the Company may
irrevocably designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Financial assets at FVTPL
These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are recognised in profit or loss.

Financial assets at amortised cost
These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment losses. Interest
income, foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Financial assets at FYOCI

These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign exchange gains and losses and impairment are
recognised in profit or loss. Other net gains and losses recognised in OCL On derecognition, gains and losses accumulated in OCI are reclassified to profit or
loss.

Equity investments at FVOCI
These assets are subsequently measured at fair value. Dividends are recognised as income in profit or loss unless the dividend clearly represents a recovery of
part of the cost of the investment. Other net gains and losses are recognised in OCI and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-for-trading, or
it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including

any interest expense, are recognised in profit or loss.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains and
losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.
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(All amounts are in Indian Rupees, except for share data and if otherwise stated)

Derecognition

Financial assets .

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset. If the Company
enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit and loss.
Lifetime ECL allowance is recognized for trade receivables with no significant financing component. For all other financial assets, expected credit losses are
measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case they are
measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date is recognized in
the statement of profit and loss.

b) Financial liabilities
All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs.

The subsequent measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. Changes in fair value of such liability are recognized in the statement of profit or loss.

Financial liabilities at amortized cost
The Company’s financial liabilities at amortized cost includes trade payables, borrowings including bank overdrafts and other payables.

After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective interest rate (EIR) method except for deferred
consideration recognized in a business combination which is subsequently measured at fair value through profit and loss. Gains and losses are recognized in the
statement of profit and loss when the liabilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs in the statement of profit and loss.

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis to realize the assets and settle the liabilities simultaneously.

Impairment of non- financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment based on internal/external factors. An impairment
loss is recognized wherever the carrying amount of an asset (or cash generating unit) exceeds its recoverable amount. The recoverable amount is the greater of
the asset's (or cash generating unit's) net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and risks specific to the asset (or cash generating unit).

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset's carrying amount does not exceed the carrying amount that would have been determined net of depreciation or amortisation, if no
impairment loss had been recognised.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have
decreased. If such indication exists, the Company estimates the asset's recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that
the carrying of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the Statement of Profit or Loss unless the asset is carried at a revalued
amount, in which case, the reversal is treated as an increase in revaluation.
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»

k)

Equity settled stock based compensation

Stock-based compensation represents the cost related to stock-based awards granted to employees. The Company measures stock-based compensation cost at
grant date, based on the estimated fair value of the award and recognizes the cost (net of estimated forfeitures) on a straight line basis over the requisite service
period for each separately vesting portion of the award, as if award was in substance, multiple awards. The Company estimates the fair value of stock options.
The cost is recorded under the head employee benefit expense in the statement of profit and loss with corresponding increase in “Employee stock option
Reserve”

Leases

The Company has adopted Ind AS 116 "Leases" using the modified retrospective method prescribed in para C8(c)(i) (Option A) to ongoing leases as on 01st
April, 2019 and applied the standard to its leases, retrospectively, with the cumulative effect of initially applying the standard, recognized on the date of initial
application (01st April April 2019). In accordance with this transition method, the comparatives have not been adjusted and hence, not comparable with
previous period figures.

The Company did not make any such adjustments during the periods presented.
The following is revised significant accounting policy related to leases:-

The Right-of-Use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day and any
initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses.

‘Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or restore the underlying
asset to the condition required by the terms and conditions of the lease, a provision is recognised and measured under Ind AS 37. The costs are included in the
related right-of-use asset, unless those costs are incurred to produce inventories.

Right to use assets are depreciated over the shorter period of lease term and useful life of underlying assets.
The Company applies Ind AS 36 Impairment of Assets to determine whether a right-of-use asset is impaired.

Variable rents are not included in the measurement of the lease liability and the right-of-use asset. The related payments are recognised as an expense in the
period in which the event or condition that triggers those payments occur and are included in the line" Other expenses” in the Statement of Profit and Loss.

Company as a lessor

a) Determining whether an arrangement contains a lease
At inception of an arrangement, it is determined whether the arrangement is or contains a lease. At inception or on reassessment of the arrangement that contains

a lease, the payments and other consideration required by such an arrangement are separated into those for other elements on the basis of their relative fair
values.

b) Assets held under leases ¢

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating leases. Rental income
arising is accounted for on a straight line basis over the lease term. The lease term is the non-cancellable period together with any further term for which the
tenant has the option to continue the lease, where, at the inception of the lease, the Company is reasonably certain that the tenant will exercise that option.
Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts due from
lessees under finance leases are recorded as receivables at the Company’s net investment in the leases.

c) Initial direct costs

Initial direct costs such as brokerage expenses incurred specifically to earn revenues from an operating lease are capitalised to the carrying amount of leased
asset and recognised over the lease term on the same basis as rental income.

Practical expedients used on the date of transition to "Ind AS 116"

The Company has considered the below practical expedients under Ind AS 116:
a) to apply Ind AS 116 to contracts that were previously identified as leases under Ind AS 17 on the date of initial application without any reassessment;

b) apply a single discount rate to a portfolio of leases with reasonably similar characteristics and in similar environment;

c) relied on its assessment whether leases are onerous applying Indian Accounting Standard 37 Provisions, Contingent Liabilities and Contingent Assets (Ind AS
37) immediately before the date of initial application as an alternate to performing an impairment review;

d) excluded initial direct costs from measurement of right-to-use asset at the date of initial application:

¢) elected not to apply the requirements of the standard to leases for which the lease term end within twelve months of the date of initial application and
accounted for those as short-term leases;
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)

m)

n)

0)

P)

r)

Borrowings

Borrowing costs directly attributable to the acquisition, construction or production of an asset (if any) that necessarily takes a substantial period of time to get
ready for its intended use are capitalized as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash in banks and short-term deposits and investments with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation. If the effect of the time value of money is material,
provisions are determined by discounting the expected future cash flows.

The Company uses significant judgement to disclose contingent liabilities. Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor disclosed in the financial statements.

Earnings per equity share
Basic EPS amounts are computed by dividing the net profit attributable to the equity holders and holders of equity shares that will be issued upon the conversion
of a mandatorily convertible preferential shares of the Holding Company by the weighted average number of such equity shares outstanding during the year.

Diluted EPS amounts are computed by dividing the net profit attributable to the equity holders, holders of equity shares that will be issued upon the conversion
of a mandatorily convertible preferential shares and the weighted average number of equity shares that could have been issued upon the conversion of ESOP.
Dilutive potential equity shares are deemed converted as at the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined
independently for each year presented.

Foreign currency transaction and translation

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date of the transaction. Foreign-
currency denominated monetary assets and liabilities are translated to the relevant functional currency at exchange rates in effect at the balance sheet date.
Exchange differences arising on settlement or translation of monetary items are recognized in the statement of profit and loss. Non-monetary assets and non-
monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date of initial
transaction. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are translated at the exchange rate
prevalent at the date when the fair value was determined.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the year. Revenue, expenses and
cash-flow items denominated in foreign currencies are translated into the relevant functional currencies using the exchange rate in effect on the date of the
transaction.

The translation of foreign operations from respective functional currency into INR (the reporting currency) for assets and liabilities is performed using the
exchange rates in effect at the balance sheet date, and for revenue, expenses and cash flows is performed using an appropriate daily weighted average exchange
rate for the respective years. The exchange differences arising on translation are reported as a component of ‘other comprehensive income (loss)’. On disposal of
a foreign operation, the component of OCI relating to that particular foreign operation is recognized in the statement of profit and loss.

Dividends

Final dividend proposed by the Board of Directors are recognized upon approval by the shareholders who have the right to decrease but not increase the amount
of dividend recommended by the Board of Directors. Interim dividends are recognized on declaration by the Board of Directors.

Nature and purpose of reserves
General reserve

Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified percentage in accordance with
applicable regulations. Consequent to introduction of Companies Act 2013, the requirement to mandatorily transfer a specified percentage of the net profit to
general reserve has been withdrawn.

Securities premium reserve

Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes such as issuance of bonus
shares and buyback of shares in accordance with the provisions of the Companies Act, 2013.
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Capital redemption reserve
The Company recognizes cancellation of the Company’s own equity instruments to capital redemption reserve.

Share based payment reserve

The share options based payment reserve is used to recognize the grant date fair value of options issued to employees under Employee stock option plan.

Recent pronouncements

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies Act, 2013 revising Division I, I
and III of Schedule IIT and are applicable from April 1, 2021. The amendments primarily relate to

a) Change in existing presentation requirements for certain items in Balance sheet, for eg. lease liabilities, security deposits, current maturities of long term
borrowings, effect of prior period errors on Equity Share capital

b) Additional disclosure requirements in specified formats, for eg. ageing of trade receivables, trade payables, capital work in progress, intangible assets,
shareholding of promoters, etc.

¢) Disclosure if funds have been used other than for the specific purpose for which it was borrowed from banks and financial institutions.

d) Additional Regulatory Information, for eg.,compliance with layers of companies, title deeds of immovable properties, financial ratios, loans and advances to
key managerial personnel, etc.

¢) Disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency.

The amendments are extensive and the Company is evaluating the same.
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3(b) Imvestment properties

Changes in the carrying value of investment properties for the year ended 31 March

Particulars 31-Mar-21 31-Mar-20
Gross block

Opening carrying value/deemed cost 829 829
Additions during the year - -
Disposals during the year 2 =
Closing carrying value/deemed cost 829 829
Depreciation

Opening accumulated depreciation 27 13
Charge for the year 13 13
Disposals during the year - -
Closing accumulated depreciation 40 26
Net block 789 803

Information regarding income and expenditure of investment property for the year ended 31 March

Particulars 31-Mar-21 31-Mar-20
Rental income derived from investment property (A) 24 44
Direct operating expenses (including repairs and maintenance)# (B) - -
Profit arising from investment properties before depreciation and indirect expenses C= (A-B) 24 44
Less : Depreciation (D) 14 13
Profit arising from investment property before indirect expenses E=(C-D) 10 31

#As per the lease agreement with lesseee, all the operating expenses such as water, electricity, maintenance and minor repairs are to be born by the lessee.
Also, during the year, there were no major repair and maintenance expenses.

Fair value hierarchy

The fair value of investment property has been determined by external, independent property valuers, having appropriate recognised professional qualifications
and recent experience in the location and category of the property being valued. The Company has no restrictions on the realisability of its investment property
and no contractual obligations to purchase, construct or develop investment properties or for repairs, maintenance and enhancements.

Company's investment property consist of two commercial properties in New Delhi. As at 31 March 2021, the FV of the properties have not been obtained due
to pandemic situation of the country and hence the values as on 31 March 2020 of Rs. 88.20 Mn has been taken as the fair value as on 31 March 2021. The
fair values of the properties were Rs 34.4 Mn and Rs. 53.8 Mn totalling to Rs 88.2 Mn in previous year. However, the fair value of investment property as at
31st March 2020 and 31st March 2019 ware determined by external, independent property valuers, having appropriate recognised professional qualifications
and recent experience in the location and category of the property being valued.

The Company has no restrictions on the realisability of its investment property and no contractual obligations to purchase, construct or develop investment
properties or for repairs, maintenance and enhancements.

Particulars 31-Mar-21 31-Mar-20
Opening balance 882 890
Fair value difference - 8)
Purchases - -
Closing balance 882 882

Valuation technique
In earlier years, the valuation methodologies used by the Company for fair valuation of investment property are direct comparison approach. In the direct
comparison approach, the subject property is compared to similar properties that have actually been sold in arms-length transactions or are offered for sale.
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4

Other intangible assets
Changes in the carrying value of intangibles for the year ended 31 March 2021:
Particulars Computer Internally Right to Non Total

Software  |Generated Map compete

Database

Cost as at 1 April 2020 249 781 30 1,060
Additions during the year - 32 - 32
Disposals during the year = - - -
Cost as at 31 March 2021 (A) 249 813 30 1,092
Accumulated depreciation as at 1 April 2020 142 472 30 644
Depreciation charged during the year 40 132 - 172
Disposals during the year = = - -
Accumulated depreciation as at 31 March 2021 (B) 182 604 30 816
Net carrying amount as at 31 March 2021 (A) - (B) 67 209 - 276
Changes in the carrying value of intangibles for the year ended 31 March 2020:
Particulars Computer Internally Right to Non Total

Software Generated Map compete

Database

Cost as at 1 April 2019 249 729 30 1,008
Additions during the year - 52 - 52
Disposals during the year - - - -
Cost as at 31 March 2020 (A) 249 781 30 1,060
Accumulated depreciation as at 1 April 2019 80 278 23 381
Depreciation charged during the year 62 194 7 263
Disposals during the year - - - -
Accumulated depreciation as at 31 March 2020 (B) 142 472 30 644
Net carrying amount as at 31 March 2020 (A) - (B) 107 309 - 416
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5 Investments

Particulars As at
31-Mar-21 31-Mar-20
Financial assets
Non- current
i) Investments in equity instruments of subsidiaries carried at cost (unquoted)
748,657 (31 March 2020, 748,567) equity shares of Rs. 21.92 each (including a premium of Rs. 20.92 each) of Vidteq India| 164 164
Private Limited, fully paid-up
102,500,000 (31 March 2020, 102,500,000) equity shares of USD 0.01 each of CE Info Systems International INC 717 717
ii) Investments in equity instruments carried at cost (unquoted)
10 Equity shares of Rs. 331.39 each of Sree Sai Aerotech Innovations Private Limited* 0 0
910 Equity shares of Rs. 1,100 each (including a premium of Rs. 1,099 each) of HICETANE LOGISTICS INNOVATIONS 10 -
PVT LTD, fully paid up
iii) Unquoted investments in preference shares carried at fair value through profit and loss
Investment in wholly owned subsidiary 103 102
{219,950 (31 March 2020, 219,950) convertible preference shares of Rs. 46.33 each (after discount of Rs. 53.67 each) of]
Vidteq (India) Private Limited, fully paid-up}
Investment in others#
{50,000 (31 March 2020, 50,000) Series A Preference shares of Rs. 140 each (including a premium of Rs. 130 each) of Visit 70 70
Internet Services Private Limited. fully paid-up}
Less: Provision for Impairment of Visit Internet Services 8) -
{31,746 (31 March 2020, 31,746) Preference shares of Rs. 630 each (including a premium of Rs. 620 each) of Briskworld 200 200
Ventures Pvt Ltd, fully paid-up}
Less: Provision for impairment of Briskworld Ventures Pvt Limited (174) -
{3,378 (31 March 2020, 3,378) Preference shares of Rs. 740 each (including a premium of Rs. 730/- each) of Cusmat 25 25
Technologies Pvt Itd, fully paid-up}
4,125 Preference Shares of Rs. 375 each ( including a premium of Rs. 365 each of E-Chargeup Solutions Private Limited, 15 -
fully paid up
iv) Unquoted investments in alternative investment funds carried at fair value through profit and loss 587 2,458
v) Quoted investments in debt securities carried at amortized cost 10,299 7,739
vi) Unquoted investments in debt securities carried at amortized cost 76 76
12,084 11,551
Current
i) Unquoted investments carried at fair value through profit and loss
Investment in mutual funds and portfolio management funds 9,988 8,850
ii) Quoted investments carried at amortised cost
Investment in debt securities carried at amortised cost 5,430 -
15418 8,850
Total investments- financial assets 27,502 20,401
Aggregate amount of unquoted investments 11,773 12,662
Aggregate amount of quoted investments 15,729 7,739
Other financial assets
Particulars As at
31-Mar-21 31-Mar-20
Non- current
Carried at amortized cost
Bank deposits with more than 12 months maturity 6 2,120
Interest accrued on bank deposits with more than 12 months maturity 1 55
7 2,175
Current
Interest receivable 720 229
Unbilled revenue 771 959
Security deposits 65 108
1,556 1,296
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7

10

11

Inventories (valued at lower of cost and net realisable value)

Particulars As at
31-Mar-21 31-Mar-20
Raw material 142 196
Finished goods 98 82
Stock-in-trade 85 185
Stores and spares 8 14
Total 333 477
Less: Provision against Raw material (19) (6)
Less: Provision against Finished goods (38) (29)
Less: Provision against Spares and Accessories - (2)
Net inventory after provision 276 440
Trade receivables
Particulars As at
31-Mar-21 31-Mar-20
Unsecured, considered good, unless stated otherwise 2,828 3,114
Unsecured, considered doubtful* 661 669
Total 3,489 3,783
Less: Provision for doubtful receivables 661 669
Net trade receivables after provision 2,828 3,114
*refer note 31 for related party balances
Cash and cash equivalents
Particulars As at
31-Mar-21 31-Mar-20
Balances with bank
- in current account 2,318 1,165
- deposits with original maturity of less than 3 months 528 5
Cash on hand 4 4
2,850 1,174
Bank balances other than cash and cash equivalents
Fixed deposits with original maturity of more than 3 months but less than 12 months of reporting date 3.356 1,711
3,356 1,711
Other non- current assets
Particulars As at
31-Mar-21 31-Mar-20
Advance tax (net of provision for tax) 630 793
630 793
Other current assets
Particulars As at
31-Mar-21 31-Mar-20
Unsecured, considered good, unless otherwise stated
Advances other than capital advances
Advance to suppliers 34 110
Advance to employees 10 2
Receivables from Government authorities 10 6
Prepaid expenses 61 68
115 186
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12 Equity share capital

a) Details of authorised, issued and subscribed share capital

Particulars As at
31-Mar-21 31-Mar-20
Number Amount Number Amount
Authorised capital
Equity Shares of Rs.10 each 45,00,000 450 45,00,000 450
Non-cumulative participating convertible Preference shares:
- Series A preference shares of Rs. 81 each 12,29,630 996 12,29,630 996
- Series B preference shares of Rs. 114 each 10,00,000 1,140 10,00,000 1,140
- Series C preference shares of Rs. 290 each 12,18,007 3,532 12,18,007 3,532
- Series D preference shares of Rs. 630 each 11,49,206 7,240 11,49,206 7,240
- Series E preference shares of Rs. 1000 each 1,80,000 1,800 1,80,000 1,800
92,76,843 15,158 92,76,843 15,158
Issued, subscribed and paid up capital
Equity shares of Rs. 10 each (fully paid up) 38,32,831 383 38,32,831 383
Non-cumulative participating convertible Preference shares:
- Series A preference shares of Rs. 81 each (fully paid up) 7,00,748 568 7,00,748 568
- Series B preference shares of Rs. 114 each (fully paid up) 9,38,326 1,070 9,38,326 1,070
- Series C preference shares of Rs. 290 each (fully paid up) 12,18,003 3.532 12,18,003 3,532
- Series D preference shares of Rs. 630 each (fully paid up) 11,49,206 7,240 11,49,206 7,240
- Series E preference shares of Rs. 1000 each (fully paid up) 48,686 487 48,686 487
78,87,800 13,280 78,87,800 13,280
b) Reconciliation of shares outstanding at the beginning and at the end of the year
Particulars As at
31-Mar-21 31-Mar-20
Number Amount Number Amount
Equity Shares
At the beginning and at the end of the year 38,32,831 383 38,32,831 383
Non-cumulative participating convertible Preference shares:
Series A preference shares
At the beginning and at the end of the year 7,00,748 568 7,00,748 568
Series B preference shares
At the beginning and at the end of the year 9,38,326 1,070 9,38,326 1,070
Series C preference shares
At the beginning and at the end of the year 12,18,003 3.532 12,18,003 3,532
Series D preference shares
At the beginning and at the end of the year 11,49,206 7,240 11,49,206 7,240
Series E preference shares
At the beginning and at the end of the year 48,686 487 48,686 487
c) Particulars of shareholders holding more than 5% of shares held
Particulars As at
31-Mar-21 31-Mar-20
Number % holding Number % holding
Equity shares
Mrs. Rashmi Verma 14,10,695 36.81 14,10,695 36.81
Mr. Rakesh Kumar Verma 11,26,491 29.39 11,26,491 29.39
Zenrin Co. Ltd. 2,73,722 7.14 2,973,722 7.14
Flipkart Private Limited - - 6,55,244 17.10
PhonePe Private Limited 6,55,244 17.10 - -
Mr. Nayan Arun Jagjivan 2,97,545 7.76 2,97,545 7.76
37,63,697 98.20 37,63,697 98.20
Series A Preference shares
Flipkart Private Limited - - 7,00,748 100.00
PhonePe Private Limited 7,00,748 100.00 - -
Series B Preference Shares
Flipkart Private Limited - - 9,38,326 100.00
PhonePe Private Limited 9,38,326 100.00 - -
Series C Preference Shares
Flipkart Private Limited - - 5,40,972 44 .41
PhonePe Private Limited 5,40,972 44 41 - -
Qualcomm Asia Pacific Private Limited 6,77,031 55.59 6,77,031 55.59
12,18,003 100.00 12,18,003 100.00
Series D Preference Shares
Zenrin Co. Ltd. 11,49,206 100.00 11,49,206 100.00
Series E Preference Shares
Flipkart Private Limited - - 48,686 100.00
PhonePe Private Limited 48,686 100.00 - -
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a) Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares. Accordingly all equity shares rank equally with regard to dividends and shares in the company's residual assets.
The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to its share of the paid
up equity capital (on a fully diluted basis) of the company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable
have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all
nreferential amounts in nronortion to the number of eauitv shares held.

b) Rights, preferences and restrictions attached to Series A, Series B, Series C, Series D and Series E preference shares

These shares shall be compulsorily convertible into equity shares in the ratio of 1:1 with liquidation preference, upon the earlier of the following events:
1. the end of ninteen years and eleven months from the date of their respective issuance: and

II. offer for sale by way of an IPO.

All the series of preference shares shall rank pari passu with each other in all respects.

¢) Employee stock options
Terms attached to stock options granted to employees are described in note 33 regarding employee share based payments.

Capital management

The primary objective of the Company’s capital management is to support business continuity and growth of the company while maximizing the shareholder value.
The Company determines the capital requirement based on annual operating plans, long-term and other strategic investment plans. The funding requirements are
generally met through operating cash flows generated.
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Other non- current financial liabilities

Particulars As at
31-Mar-21 31-Mar-20
Long term borrowings
Secured
Vehicle loans from banks 27 59
27 59
Current
Current maturities of long term borrowings disclosed under Note 14 "Other financial liabilities" 32 29
32 29

*Vehicle loans are secured by way of hypothecation of respective vehicles. The loans carry interest rates in the range of 9% to 11% per annum repayable in 60

equal monthly instalments beginning from the month subsequent to the commencement of loans.

Other current financial liabilities
Particulars As at
31-Mar-21 31-Mar-20
Carried at amortized cost
Current maturities of long-term borrowings 32 29
Security deposits received 30 37
Employee related payables 1,340 1,692
1,402 1,758
Provisions
Particulars As at
31-Mar-21 31-Mar-20
Non- current
Provision for employee benefits
Gratuity 192 183
Compensated absences 49 58
241 241
Current
Provision for employee benefits
Compensated absences 7 8
Other provisions
Provision for warranties 2 2
9 10
Trade payables
Particulars As at
. 31-Mar-21 31-Mar-20
Total outstanding due to micro and small enterprises 31 -
Total outstanding due to creditors other than micro and small enterprises* 413 598
444 598
*refer note 31 for related party balances
Other current liabilities
Particulars As at
31-Mar-21 31-Mar-20
Deferred revenue 2,470 725
Others
Advance from customers 26 172
Other expenses payable 29 -
Withholding and other taxes payable 209 262
2,734 1,159
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Revenue from operations

Particulars For the year ended
31-Mar-21 31-Mar-20

Sale of IOT products 1,275 2,054

Sale of Mapdata and software (combined) through royalty, annuity, subscription and software services 13,963 12,809

15,238 14,863

Disaggregate revenue Information

The disaggregated revenue from contracts with the customers as follow:

Particulars For the year ended
31-Mar-21 31-Mar-20

Contract type

Fixed price 5,595 6,456

Time and material 9,643 8,406

Total 15,238 14,863

Remaining performance obligations

The aggregate amount of transaction price allocated to remaining performance obligations as per the requirements of Ind AS 115 was Rs. 7916 lakhs as on 31 March
2021 (Rs 4209 lakhs as on 31 March 2020) out of which, approximately 41 % is expected to be recognized as revenues within one year and the balance beyond one
year. This is after exclusions as below:

a) Contracts for which we recognize revenues based on the right to invoice for services performed

b) Variable consideration allocated entirely to a wholly unsatisfied performance obligation or to a wholly unsatisfied promise to transfer a distinct good or service that
forms part of a single performance obligation, or

¢) Variable consideration in the form of a sales-based or usage-based rovalty promised in exchange for a license of intellectual property.

Contract balances

Contract assets : A contract asset is a right to consideration that is conditional upon factors other than the passage of time. Contract assets are recognized where there is
excess of revenue over the billings. Revenue recognized but not billed to customers is classified either as contract assets or unbilled receivable in our balance sheet.
Contract assets primarily relate to unbilled amounts on fixed price contracts using the cost to cost method of revenue recognition.

Unbilled receivables represent contracts where right to consideration is unconditional (i.e. only the passage of time is required before the payment is due). Out of INR
771 lakhs of contract assets as on 31 March 2021, 100% pertain to current year.

Contract liabilities : A contract liability arises when there is excess billing over the revenue recognized.

The below table discloses the movement in the balance of contract liabilities/ deferred revenue :

Particulars For the year ended
31-Mar-21 31-Mar-20
Balance as at the beginning of the year 725 710
Additional amounts billed but not recognized as revenue 2,345 598
Deduction on account of revenues recognized during the year (600) (583)
Balance as at the end of the year 2,470 725

The Company earns revenue primarily from sale of IOT products and Sale of Mapdata and software (combined) through royalty, annuity, subscription and software
service . We foresee that our revenue and deferred revenue would be mildly impacted in the short term due to COVID -19. However, in long-term, we believe that our
business model remains robust and sustainable. The impact assessment of COVID-19 is an ongoing process due to the high degree of uncertainty associated and our
assertions might change in future due to this.

Other income
Particulars For the year ended
31-Mar-21 31-Mar-20
Interest income
Interest income from banks and others 257 260
Interest income from financial instruments carried at amortized cost 649 482
Income on investments carried at fair value through profit and loss 1,280 -
Dividend income from current investments (other than trade) 14 62
Profit on redemption of mutual funds 1,569 407
Liability no longer required written back 29 8
Provision against raw material and finished goods written back - 85
Exchange differences, net - 53
Rental income from investment property/income from subletting leased premises 104 127
Profit on sale of fixed assets -
Lease benefits* 73 -
Miscellaneous income - 8
3,975 1,492

* Refer note 35 relating to nature of lease benefits.
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20 Cost of material consumed

Particulars For the year ended
31-Mar-21 31-Mar-20
Opening inventory 196 162
Add: Purchases# 1,305 1,374
Less: Obsolute inventory written off 29 -
Less: Closing inventory* 142 196
1,330 1,340

*# Closing value of Inventory includes provision against raw material amounting to Rs. 1,851,130 (previous year Rs. 637,237).

21 Purchase of stock-in-trade

Particulars For the year ended
31-Mar-21 31-Mar-20
Purchase of stock-in-trade 224 109
224 109

22 Change in inventory

Particulars For the year ended
31-Mar-21 31-Mar-20

Opening inventories

Finished goods 82 161

Stock-in-trade 185 112
267 273

Closing inventories

Finished goods* 98 82

Stock-in-trade 85 185
183 267

Net decrease in inventory 84 7

* Closing value of Inventory includes provision against finished goods amounting to Rs. 36.84 lakhs (previous year Rs. 28.61 lakhs).

23 Employee benefits expense

Particulars For the year ended
31-Mar-21 31-Mar-20
Salaries, incentives and bonus* 5,006 5,778
Employee stock option expense 75 311
Contributions to provident and other employee funds 98 85
Gratuity 43 85
Staff welfare expenses 31 96
5,253 6,355

* Net of expenses capitalized on account of development of internally generated MAP database.
The expected benefits payouts were determined using a tailored approach based on a set of criteria considering the COVID-19 pandemic and the resulting economic
disruption.

24 Finance cost

Particulars For the year ended
31-Mar-21 31-Mar-20
Interest
-on the lease liability 234 265
-on loans from banks 7 5
Bank charges 12 14
253 284
25 Depreciation and amortisation expense
Particulars For the year ended
31-Mar-21 31-Mar-20
Depreciation of property, plant and equipment (refer note 3(a)) 364 242
Depreciation of investment property (refer note 3(b)) 14 14
Depreciation of right of use assets 372 374
Amortisation of intangible assets (refer note 4) 171 263

921 893
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Other expenses

Particulars For the year ended
31-Mar-21 31-Mar-20
Consumption of stores and spares parts 56 82
Rent 29 32
Electricity and water 129 159
Advertisement 313 541
Commission 19 2
Travelling 122 407
Legal and professional 656 639
Field survey expenses 278 314
Communication expenses 445 483
Repair and maintenance - Others 122 200
Provision against raw material and finished goods 19 -
Provision for doubtful debts/ bad debts written off 57 115
Bad debts written off 65 26
Less: Provision for doubtful receivables 65) (26)
Provision for diminution in value of investments 182 635
Obsolute inventory written off 29 -
Freight outward 9 17
Provision for security deposits - 2
Foreign exchange fluctuation 52 -
Insurance 34 3
Technical expenses 373 121
Corporate social responsibility 97 8
Miscellaneous expenses 202 217
3,223 4,005
Auditor Remuneration
Particulars For the year ended
31-Mar-21 31-Mar-20
Statutory Audit 17 16
Tax Audit 2 2
Out of pocket expenses 1
19 19
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27 Income taxes

Particulars Year ended
31-Mar-21 31-Mar-20
Income tax charged to statement of profit and loss
Current income tax charge 1,645 1,012
Deferred tax charge (credit) 262 (184)
1,907 828
Income tax charged to other comprehensive income
Expense (benefit) on re-measurements of defined benefit plans (8) 48
8) 48

The reconciliation between the Company’s provision for income tax and amount computed by applying the statutory income tax rate in India is as follows:

=

Particulars Year ended
31-Mar-21 31-Mar-20

Profit before income tax 7,925 3,362
Statutory tax rate in India 25.17% 25.17%
Expected tax expense 1,995 846
Non taxable dividend income “) (16)
Income taxable at lower rate (89) (84)
Impact of change in tax rate - 70
Others 5 12
Total taxes 1,907 828
Effective income tax rate 24.06% 24.63%
Components of deferred tax assets and liabilities as on 31 March 2021
Particulars Opening Recognized in | Recognized in Closing

balance profit and loss ocCI balance
Deferred tax assets
Accrued employee costs 145 0) (8) 137
Provision for doubtful debts 168 ) - 166
Unrealized gain on fair valuation of investments 127 (322) - (195)
Lease liabilities, net 70 19 - 89
Depreciation and amortization 17 38 - 55
Others 62 5 - 67
Gross deferred tax assets (A) 589 (262) (8) 319
Deferred tax liabilities
Unrealized loss on fair valuation of investments 54 - - 54
Gross deferred tax liabilities (B) 54 - - 54
Net deferred tax assets (A-B) 535 (262) 8 265
Components of deferred tax assets and liabilities as on 31 March 2020
Particulars Opening Recognized in | Recognized in Closing

balance profit and loss OCI balance
Deferred tax assets
Accrued employee costs 46 16 83 145
Provision for doubtful debts 169 1) - 168
Unrealized gain on fair valuation of investments - 127 - 127
Lease liabilities, net 65 5 - 70
Depreciation and amortization 16 1 - 17
Others 26 36 - 62
Gross deferred tax assets (A) 322 184 83 589
Deferred tax liabilities
Unrealized loss on fair valuation of investments 54 - - 54
Gross deferred tax liabilities (B) 54 - - 54
Net deferred tax assets (A-B) 268 184 83 535
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Components of other comprehensive income

Particulars Year ended
31-Mar-21 31-Mar-20

Items that will not be reclassified to statement of profit and loss

Retained earnings (Actuarial gain or loss relating to defined benefit plans)

Opening balance (net of tax) 227 85

Actuarial (gains) or loss (33) 189

Income tax expense 8 (48)

Closing balance (net of tax) 202 227

Earnings per share (EPS)
Basic earnings per share*

The calculation of basic earnings per share for the year ended 31 March 2021 was based on the profit attributable to equity shareholders of Rs.6,018 lakhs

(previous year Rs. 2,534 lakhs) and number of 7,887,800 (previous year 7,887,800) outstanding equity shares.

Diluted earnings per share

The calculation of diluted earnings per share for the year ended 31 March 2021 was based on the profit attributable to equity shareholders of Rs.6,018 lakhs
(previous year Rs. 2,534 lakhs) and weighted average number of equity shares outstanding after adjustment for the effects of all dilutive potential equity shares

of 8,110,493 (previous year 8,141,939).

Particulars As at
31-Mar-21 31-Mar-20
Profit attributable to equity shareholders (A) 6,018 2,534
Number of equity shares outstanding during the period for calculation of basic earnings per share (B)* 78,87,800 78,87,800
Effect of dilutive potential equity shares
-Employee stock options 2,22,693 2,54,139
81,10,493 81,41,939
Weighted average number of equity shares outstanding during the period for calculation of diluted earnings per share (C)
Nominal value of an equity share 10 10
Basic earnings per equity share (A/B) 76.30 32.12
Diluted earnings per equity share (A/C) 74.20 31.11
*Computation of weighted average number of equity shares used in calculating basic earning per share is set out below:
Particulars 31-Mar-21 31-Mar-20
Equity Shares 38,32,831 38,32,831
Add: Convertible preference shares” 40,54,969 40,54,969
78,87,800 78,87,800

~ Refer terms Rights, preferences and restrictions attached to Series A, Series B, Series C, Series D and Series E preference shares note 12(b)

Vil B
IS
c

&+
~ \Sle

{ \
i_: iNe\.h/ Deﬁmv\_/ﬁ

Ve,
s

“Qj::f;,\J@ '




~—\{yeag me

NI 5

‘SjuaUIaIE)S [RIOUBULY 9591} JO [eAoldde Jo ojep oY) Je Se pajewNse Sy WoIJ JOJJIp Aeur sjuauraje)s [eroueury s Aueduwo)

3} U0 G[-AIAQD JO 1ordwl Sy, "UOHEULIOFUL JO SOOINOS [BUISIXS PUE [BUISIUI PAsn SeY Sjustualels [eroueuly oyl Jo [eaoxdde jo ojep oy je se ‘Kuedwo)) oy ‘orwepued oY) Jo 95NBd3Q SUOHIPUOO JILOUOIS Y} Ul SOUIELISOUN
sy o[qssod ay3 03 Sunerar suondwmsse o1y FurdoPAdp Uy SONIIqRI] pue sjesse Jo junowe Jurkues oty uo G1-AIAQD 03 Sunepar onwopued oYy woy Jnsor Aewr jey) s1097y0 o[qissod oy paropisuod sey Auedwo) oy,
“SJUSWINISUT 3837} JO SONLINJEW WIId) 1oys 0} anp A[afie] anjea Surkireo 1oy pajewxoidde sojqeed oper) ‘sa[qeAadal apel) ‘Saoue[eq Jueq JoYjo ‘SjusjeAInbs seo pue yses Jo onfeA JreJ ay],

- - - - 1LYy 1L9'Y - -

- - - = 6CL'T 6CL'T E » sWO
- - - = LSTT LSTT E = SaLI[Iqel] osea]
- - - = 865 865 - - sojqeked apery,
- - - - 88 88 - - (uonod juermd Surpnjour) sSurmorrog
sopIiqel| [eroueuly

66L°T1 v6 9L6°T 67L'8 980°67 L8TLI - 008°TT
= - - - ILY'E ILY'E - - SIYO
- - - - TILT TILT - - syua[eAInb2 yses pue Yse)) UBY) 1OY)0 Soue[ed Jueg
- - - - PLIT PLIT - - Sjus[eAINb yseos pue yse)
- - - - PIT'E pIIE ~ $9]qRAI909I SpeI],
¥6 v6 - - 96 [4 - ¥6 Sueo|
SOLIT - 9L6°C 6CTL‘8 0561 SI8‘L = SOLTT SOLIBIPISQNS UT UL} JOY[JO SJUSUISIAU]
§)9SSE [BIoUBUL]

[e)0L, € [9A] T PAYT] [ [9A9] (BTN 1500 pasploury IDOAL TdLAA
anjeA Ireq junoure gurkxie) sIg[nonIEg
0707 WDIEIA T€ 18 SV
= - £€8°¢ £€8°C - -

- - - - OLET 0LET - - SIYI0
- - - - 096°T 096°T - - SOTI[IqeI] 958
- - - - 444 444 - = sajqeked oper],
- - - - 65 65 - - (uonod juarmo Fuipnjour) sSurmoriog
SanIIqel] ferueuly

T6L°01 917 L8S 8866 €61°LE 105°97 = T6L°01
- - - - 7951 7981 5 E SO
- - - - 95¢€‘e 95¢‘e = - sjuo[eAInba yseo pue yse) UBY) IOY)0 seoue[eq Jueq
- = - = 058°C 058°C - - syuseAmnba yseo pue gse)
= = o “ 878°C 878‘C - - SO[QRATIS0I 9pRIT,
88 88 = - 88 - - 88 SueoJ
€0L°01 871 L8S 8866 805°9C S08°SI - €0L°01 SOLIRIPISQNS Ul UBY) JOYIO0 SIUSUNSIAU]
$)asse [eIduRUL]

1eJ0L € PAY] T 19A] I [9A9] €101, 1800 pasp.rowry ID0Ad TdLAA
anjeA are junoure suidrie))

1707 YIEN [€ e SV

sae[nopaed

"anjeA Irey Jo uoneurrxordde ojqenosear e ST junouwre SUIKITes 91 JT On[eA IIEJ Je PAINSLAUI J0U SANITIQR] [eIoueuly
pUE $]9SSE [RIOUBUL JO] UOHBULIOJUI ON[BA IIB] SPN[OUI J0U S30p ] "AYJIBISIY Sn[eA I[eJ oY) UT S[9AS] JIoy} Surpnjour ‘sani[Iqer] [eIOUBUI} PUE S)asse [RIOURUI] JO SonjeA Iie] pue sjunowe Jurd1ieds ot smoys o[qe) SUIMO[[of Y],

SON[BA Al PUE UOHEIISSED Supunoddy °y

SIN[EA 16, — SHUSUINISUI [BDUBUL] (f

(Pa3eIs ISIMIIYIO JI pUE BJBP d1eYS 10J 3dodX9 ‘soodny ueIpu] Jo Syfe[ ul d.Ie SJUNOWE [V)

1207 Y2TBJAl [€ PAPUD JBIA 91) 10] SJUIUII)E)S [BIIUBUIJ SUO[EPUE)S 0) SIJON

P ABALLJ SWI)SAS ojuy AD



*SIOWI0ISND :c_,,./.

61 — AIAOD 30 jordunt SunapIsu0d AN[Iqezi[eal P2)oadxs Pue YSLI JIPII0 PISeaIour Jo POOYHINI] ‘Buroe O3] ST0108] U0 Paseq SOOURMOI[E JOF OAIOSOI SULEW JOJE PANeA USAQ OALY SO[qRAIS0T PO[[IQUA PUE SO[QRAIS00] SJUNO0DY |
‘poyjow ssof Jpa1d pajoadxe
Bursn sourmo|[e 10§ uoistA0Id FULISPISUOD PaneA ST YOTA 500 PASTIOUIL Je PILLIEO $}0Sse [eloUBUL ot} JO Hed JueoyIuss € suLioy (soB 1 [*¢ Sy Jeak snotaaxd) 1707 YOTEJAL € 1¢ SB SO 9E67 MNI JO SO[qEAIS0aT SpEI],

699 199 JduEB[Eq SUISO[)
SIIT LS 189K o) JULIND OPBW UOISIAOI]
€] (s9) Ieok o) SuLmp Jjo uepLIM s3qap peg
08S 699 duepeq Suruadp

0207 YIeJA I€ | TT0T Y2IBIA 1€
Je sy je sy sagmonIeg

ISMO[[OJ SE ST 0Z0T YIIBIAL [ € PUB [Z0T YOTR [€ POPUS 18k oY) 10 S1Gop [NJIqnop pue peq 10J uolsiaoxd oY) Ul JUSWSAOW YT,

"XHjew uoisiA0id e U0 Paseq S3[qRAIS0aI SPEI) 10 90UBMO[[E SSO] JIpaId pajoadxs ayj Sunndwos £q jusipadxe [eonoerd
& posn seq Auedwo) o1, "ojep Suriodar Yoes Je SS[qEAIL0I SPEI} [2)0} SU} JO QI0UI 10 %(] 10} SIUN0OOR YOIM JSW0ISNO aUo sey Auedwwioo “ISYung ‘s JIPAId Jo UONRIULOU0D Jueoymudis Aue oey j0u seop Auedwio)) oy,

"SJUSLISOAUL PUE SI[qRATRIDT JOIJO Pue aper) Jo joadsar ur

§9SSO] PALINOUL JO ALUISS S)I syuasardar jey) jueuLiredur pue s)qop [NFIQnop Ioj 2oUBMO[[e U SYSI[qr)sa Auedwo)) oY, *$SAUISNq JO 9SINOO [RULIOU SY) UT SULIS} JIpalo sjueId Aueduio) o} YoIyM 0} SIOWOISND JO SSOUIIIOM)IPIO
oY) Suuojuour A[Snonunuoed pue sywi| }Pa1o Suysiqess ‘sieaoidde 3pero yBnoryy paBeurw ST YSH JPAID IOWOISNO (ORI JO SONSLIAJORIRYD [eNPIATPUI oY) Aq AJurewr paousnfjur I YSH JIPAId 0] amsodxs s Auedwoy) oy,
SI[qEBAIIIA.L D)0 PUE SI[BAIIIII ape], (I

‘Junowe FurA1res oA102dsa1 1191} 0} PAJOLSAI ST MO[2q PAIFAOD SJUSWINISUT [BIDURUIY ST} [[B JO OSBO UI YSLI JIPAIS 0} 9INSOdX0 WNUIIXBW 9Y], *SIUS[BAINDS T[sBD pue yseo
pue s9[qeAradar fayjo pue opex s Aueduro) oyy woiy Ajedrounid sasue pue ‘SUOHRSIIQO [BNJORIUOD S} J95W 0] S|IRY JUSWNNSU [eIoURUY & 0) A)1edIa)unoo 1o Jewosnd & J1 Aueduio)) ) 0} SSO] [BIDUBUI] JO YSLI 91 ST YSIT JIPaI)
ASLENpaI)

NSII 1ONIRA -

s[st1 Aypinbry -

S IpaI) -

SjuaWINYSUT [erouRUly Woly Juisiie sYSLI Sumor[o] oy} 0 axnsodxe sey Kuedwo) ayJ,

“fromourely juowogeuew ysir Aueduios 3y 3o JYSISIOAC pPUe JUSWYSI|GRISI ) 10] A)[IqIsuodsor [[e1oA0 Sey| S10J021I(] JO preog Auedwo)) sy,
JUdUIdSBU B YSLI [BIOUBUL]

“{SLL P10 A)1edIa)unoo SIseq Possosse U0aq 9ARY Syueq

s sysodop pue suonerodiod M Spuoq JUSUILIOAOT ‘SJUS[BAINDS [SBD PUE YSED ‘SS[qBAIS0SI SPBI], SOPA[OUI YOI M JSOO PISHIOWE Je PaINSesul s)asse [eroueuty sopnjour syndur 7 [9A9] SuISn PaINseaw SINIIqRI] PUe S9ssy

‘S}0SSe [RTOURUIJ 9591}

ur A)Ie[oA [elIejewr 10adXa Jou op am ‘6[-IAOD JO 1oeduw 9y} SI0)08Y YOIYM J93IBW SATOR Uk 0} payew Sulaq an[eA IfeJ oY) PUB SPUNJ [ENUI U SANLINGSS JuounsoAul spnjoul Arewiid syndur T [oAs] Suisn paInsest sjossy

“KyiAnoe josj1ewr ou 10 9[N| 4q papoddns ore yorym sindut sjqeatasqoun a1e syndut JueoluSIs SIOUL 10 SUO YOI UT ‘SONDIUY09] UOHEN[BA WOIf PIALISP SUOHBN[BA € [9A]

‘S]OMIRW SALJOR Ul 9[qBAIISqO A[30aIIpul

o Appoerrp oxe syndur JueogIudIs [[e YoIym Ul ‘SUONEN[EA PIALISP-[OPOUL PUE SATIOR JOU 91 jey} SIEBW Ul SJUSWNYSUI JR[IWIS 10 [BONUSPT 10] $90tid pajonb ‘SjodIeur oAOR UI SJUSTUNNSUL JE[Uls 10} sooud pajong) 7 [oAs]

'SONI[Iqe]] IO SI9SSE [BdNUSPI JOJ SjosjIewt 9ATIoR Ul (pajsnlpeun) seord pajony) :[ [9A9]

:MO[9q PaqLIOSap AIe (] SV PUJ IOpUn AYOIRISIY-an[eA-IIB] U} JO S[9AI] 931y} SY, *(SjuswaInsesw ¢ [2Ae]) syndur 9[qeasosqo

-un 01 Kyroud 1SOMO] Pue (SUSWAINSEAW | [9AYT) SONIIGEI] O Sjosse [2ONJUSPY I0F So3IRUI 9ATOR Ul Sa0tid pajonb paysnfpe-un o3 Kond 1soySny oy seAIS Ayorersry oy, (syusweInseswr oty ur pasn syndur Jo soueoyrudis

oY) 109[Jo1 YoIM) AYOIRIDIY-aN[eA-1IE] [0AD] QAIY} & SUISN )29YS 90UB[eg Sy} Ul ON[EA I[BJ JE PAINSEOUI SJUSWNNSUL [BIOUBUL] JO POYIOUI UOLEN[EA 3Y) JO UOHEOLISSE[d SaImbal ,21nso[osI(] - JUSWINISU] [BIoURUL], ‘L0] SV PU
Ayoaerory anfea aey ‘g

PJE)S ISIMIDY}O JI pUe eJep aeys 10§ 3dooxd ‘saadny uripuj uI 9.1e spunows
Inyjo § s 10§ 1puy ur v,
12707 UDIBIAl 1€ PIPUD I8 9Yf) 10] SYUIUII)E)S [BIDUBULY QUOEPUE]S 0} SIJON
PIYIULT dJeALL] SWIASAS OJu] FD



$)500 pue sonuaAar Louarumo ugieIoy ut 21nsodxo 9AISSIXS PIOAE 0} ST JUSWSTRUBL YSLI JONIRW JO SAI0S[qO SY, “YSLI )Ll JSa10jul Pue YsiI ajel a3ueyoxs ugiaio] o) pajerel Afuewud SLI JosjIeur 0) pasodxe
st Kuedwio) oy, ‘spuowINISUI [eIdUBUY JO SSUIP[OY S} JO dn[eA 3y Jo Swoour s Auedwo)) oty 10afye [[im — saord Aymnbo pue soyer jsarapur ‘sajel o8ueyoxs ufraroy se yons — soorid jox1ewW Ul Sa3UBYO Jey) JSIT OY) ST YSUI JOSR

D[SLE JDIRIAL

SZUIMOII0q U0 o[qeAed 1S2I51UI [2)0} PUE SMO[J YSEO PAJUNOOSIPUN [ENJORIIUOD [210} oY) JUasaIdol 9]qe} 9A0qE oY) UT PasOJOSIP SMOTJIN0 YL

€61 0€0°T S6L 59T 1.9y 1LYy
- - - 6CL1 6TL1 6CL1 SO)I[IQRI] [RIOUBLY 1810
€61 0€0°T 9€L L6T LSTT LST'T SonI[Iqer] ases]
- - - L6S L6S L6S sojqeAed apeiy,
- - 6S 6T 88 88 sSurmoniog
SONMIIQEI] [BIOUBUL} AT BALIDP-UON
[RTEYN junoue
S uel) IO\ sIeak G-¢ s1edf ¢-1 Jedk 1 03dn [e307, Suilre) 0207 Y2IBIA] IE 18 SV
76 (42 068 8LIT 208 708°t
- - - 0LET 0LE'T 0LET SOIN[IqRI] [BIOUBUL JOI0
26 9 858 89¢ 096°1 096°T SOLI[IqQel] oSBT
- - - 1384 (384 £y sojqeded oper],
- - [43 LT 65 6S s3urmoriog
SINIIQEI] [EIOUBUL} JAIJBALIOP-UON
[RTELY junouwre
S uey) IO\ S8k G-¢ s1edf ¢-1 a1eaf 1 0adny 1¥101 Suldure) 1207 YPIBIAl € I® SV

‘SoLINJEW [ENJORIUOO 10T} U0 paseq sZurdnold AjLnjew JueAs[a1 ojul sanjIfiqer| [eroueuyy s Auedwoy) Y) sasA[BUB MO[2q 9[qE) S,
SOUIIIqEl] [eloueuly JO SIRLINYBIA

"SUOHIPUOD PISSALS PUE [BULIOU [)Oq JOPUN ‘DN 21k AS1Y) USYM SILI[IqRI] S Joaw 0} ANIPINbI] JuaLoyns oAery [[1m J1 jeiy ‘o[qissod se Jey
se ‘aInsue o} st Ayprmbr| SurSeueur 0} yoeordde s Aueduwro) SY, *SONIIOR] 3IPAIO PAPIUIOD JO Junowe ojenbape e ygnoiy Surpuny o AN[Ie[IEAE oY} ‘SSHLIN0AS S[qRIIeUI PUE [SLO jyuerolyns Jururejurewr sorduwrr JustmeSeuewt
s1 Aypmbiy juspniq "jesse [elouBLY ISYIOUE JO Ysed SULISAT[OP AQ PA[IILS SIE Jey) SSINIIQRI] [BIOUBUL S) M pajeloosse suoneSiqo ayy Sunoaw Ul ANOUFIp I10{unoous [[is Auedwop) oy jeyy SL oy SI ST Aypmbry

st &ypmbry

“syisodap fapuo) pue seojuerend oouewrioprad jsuree syisodop ‘s10sso] 03 uaAIS ysodop juer o) surepad j1sodep AJIN0ss Jo ULIOY AU} UL SUBOT
Sugory (Al

*SYSI ANunoo o1y1oads 10 8103098 Ansnput ofy1oads 0] so1nsodxd JO UOTENUSOUO JUBDIIUSIS AUB 9ARY JOU S90P pue ‘saned-10)unos

sy £q soueuriopod-uou woxy sasso] Aue 192dxa jou seop Auedwioy oy, “Suner j1pato pood e aAey Jey) santediaiunod Y A[Uo pue senLnoas pinbiy ur Sunseaur A[[esousd Aq st JIpa1o 01 amsodxa st sy Aueduro)) oy,
syuduSIAuY (1

"eje( [BUISIXE PaysHqnd Sunjorn £q MSLL 320 Ul soSUB(D SIO}UOW JUSI[O O L, ‘SyURQq 3y} JO STULII JIPaI0 91} SISEq 218 SIOUR[EQ JUE] JOYI0 PUE SIUS[BAINDS Yseo pue yses oy,
saduEB[Eq JUuRq 1Y) puE spudjeAmnba yseds pue yse) (11

(Paje)s ASIALIDYJO JI pue Blep dxeys 10§ }dadXa ‘soadny ueIpu] Ul I8 SHUNOWE [[V)
1207 YIIBIAl T€ POPUI 1834 9Y) 0] SHUIUIA)IE)S [BIIUBUIJ JUO[EPUE)S 0) SAJON
PO )AL SWASAS ojuy AD



SLSTI 61961
9€8°¢ 068°¢ sydieoay J1sodo(q paxI Ul JUSUNSIAU]
6€L'L 6TLST puOg UI JUSUISIAU]
0707 YDIEIA T€ | 1207 YOIEIN 1€

38 sy e sy

'smo[[of se st Auedwo) sy3 jo yusweBeuew oY) Aq pajrodar se syuswnISUL

Teroueuy Juteaq jserajur s Luedwio) ot Jo A[yoId dJex 1SAIONUI DY, "SOJEL JSIIONUI JOJIBW UI SIFURYD JO 9SNROAQ 9)RMON[ [[IM JUSWNNSU [EIOUBUL € JO SMO[J (SEd OINNy IO ON[eA 11ej oY) Jey) JSLI O} SI SLI OJel JSoIoju]

YSII dyed 3saadpu] (q

[/ @ (4 @
I (n 0 (@) pifekc
(4 @ I m asn
JUSWIDAOUT % |
Furua eI surmdy)sua.ng Suruay eI Suruaypyuanyg NI W 309
0Z-1eN-I€ IT-1eJA-1€ sagmonaeg
‘porrad Sunuodor yo pus oy je ojer oFueroxo ut 9Fueyod 9| Jo sisk[eue L)IABISUSS
sisAjeue £)IARISULS
LT 6L 87 0€T (4 - V) @ansodxa joN
- (4! - LOT so[qeked 1oy0 pue apel],
- - - - (@) senpqel| [eRuRUL]
- 4! - I soriddns 0) soueApY
LT L1T 8¢C 9¢C S9[qBAIS0AI I9YJO pUE dpel],
(V) s19sse [eUBUL]

ANA asn ANA asn

0T-TBA-I€ [¢-1eA-1€ s1e[nanIed

:MO[aq SB 218 (70T YOI [€ PUB [Z0T UYOIRIN [ € e SB SOiI[Iqel] [eIoUBUL] pUe s}osse [eroueuy o djgoid Louarmo oy,
QAN *9'T £2U11ND [EUOHIUN] 0} PIJISAUOD SIFIUILIND JUAIFJIP U dAnsodx7y) YSI1 AHUL.LIND 03 dansodxy

“ySL1 9FuryoXa USI2I0] 0) pasodxa a10joIaY)

SI pue so[qeatasal pue so[qeded apex Aouarmd ugroroy sey Aueduwio) ayJ, sajex aJueyoxa uS1eI10f ur soueo Jo 9SNLIAQ 9)ENION] [[IA JUSIUNISUI [EIOUBUY € JO SMO[f USEd INJNy 10 ON[eA IIej O) 1By} SLI oY) SI YSII AduaLin)

NsL1 Aoua.rnd ugraaoy (e

(Pa3E)s ASIALIDY)O JI PUE BIEP d1BYS 10 JdAOXI ‘Sadny UBIPU] U 218 SJUNOWE [[V)
1202 Y2IEIA € PIPUD 1834 9Y} 10 SYUIWI)E)S [EIIUBULJ JUO[EPUE)S 0} SAJON
POJIUILTT AJLALLJ SWAISAS oFuf 7D



CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2021
(All amounts are in lakhs of Indian Rupees, except for share data and if otherwise stated)

31 Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

a)

b)

©)

Related parties with whom transactions have taken place during the year
Nature of relationship Name of the party
Subsidiary Vidteq (India) Private Limited
Subsidiary CE Info Systems International Inc
Key managerial personnel:

Managing Director Rakesh Kumar Verma

‘Whole time Director Rashmi Verma

‘Whole time Director Rohan Verma

‘Whole time Director Shivalik Prasad (till 27-Sep-19)
Non- executive Director Rakhi Prasad

Entities having common director 1. Spinclabs Private Limited
2. Cholamandalam Investment and

Finance Company Ltd

Related party transactions for the year ended 31 March 2021 and 31 March 2020

Year ended
Name of Related Party Nature of Transaction 31-Mar-21 31-Mar-20
Vidteq (India) Private Limited** Technical expenses 255 (0)
Vidteq (India) Private Limited Rent income 1 1
Spinclabs Private Limited** Rent income 0 0
Spinclabs Private Limited Sale of services 3 1
Spinclabs Private Limited** Sale of goods - 0
Spinclabs Private Limited Sale of fixed assets 7 12
Spinclabs Private Limited Field survey expenses - 91
Spinclabs Private Limited Professional charges 400 400
Cholamandalam Investment and Finance Company Ltd Sale of services - 5
CE Info Systems International Inc Sale of services 88 -
CE Info Systems International Inc Investment in subsidiary - 563
Rakesh Kumar Verma Salary and allowances* 300 396
Rashmi Verma Salary and allowances* 300 396
Rohan Verma Salary and allowances* 330 96
Shivalik Prasad Salary and allowances* - 333
Rakesh Verma Rent expense 12 4
Rashmi Verma Rent expense 14 14
*Provision for gratuity and compensated absences is computed for the Company as a whole and hence has not been included above.
Outstanding balance as at 31 March 2021 and 31 March 2020

Year ended

Name of Related Party Nature of Transaction 31-Mar-21 31-Mar-20
Vidteq (India) Private Limited Trade payable - 1
Spinclabs Private Limited Trade receivable 1 1
Rakesh Kumar Verma Employee benefit payable* 6 3
Rohan Verma Employee benefit payable* 7 6
Rashmi Verma Employee benefit payable* 6 3

*The amount does not include provision for incentive payable to the executive directors amounting to INR 800 lakhs (previous year INR 600

lakhs.)




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2021
(All amounts are in lakhs of Indian Rupees, except for share data and if otherwise stated)

32
i)

i)

Employee benefits

Defined contribution plans

The Company makes contribution, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund, which isa
defined contribution plan. The contributions are charged to the Statement of Profit and Loss as they accrue. The amount recognized as an expense towards contribution to
Provident Fund for the year aggregates to Rs. 98 lakhs (previous year Rs. 85 lakhs).

Defined benefit plans

The Company has a defined benefit plan of gratuity. The gratuity plan entitles an employee, who has rendered at least five years of continuous service, to receive one-half
month’s salary for each year of completed service. The gratuity plan of the Company are funded through Kotak life Insurance. The compensated absences policy of the
Company entitles an employee to encash actual earned leaves subject to maximum 18 days at the time of retirement/exit from the Company. The details are as follows:

A. Amount recognised in the balance sheet

Particulars As at

31-Mar-21 31-Mar-20
Present value of the obligation as at the end of the year 785 698
Fair value of plan assets as at the end of the year 593 515
Net liability recognised in the balance sheet 192) (183)
B. Change in projected benefit obligation
Particulars As at

31-Mar-21 31-Mar-20
Projected benefit obligation at the beginning of the year 698 433
Current service cost 85 75
Interest cost 47 33
Re-measurement (gains)/ losses in OCI 33) 196
Benefits paid (13) (39
Projected benefit obligation at the end of the year 784 698
C. Change in plan assets
Particulars As at

31-Mar-21 31-Mar-20
Fair value of plan assets at the beginning of the year 515 327
Actual return on plan assets 90 24
Employer contributions - 190
Benefits paid (13) (26)
Fair value of plan assets at the end of the year 592 515
D. Amount recognised in the statement of profit and loss
Particulars As at

31-Mar-21 31-Mar-20
Current service cost 85 75
Interest cost 47 33
Expenses recognised in the statement of profit and loss 132 108
E. Amount recognised in other comprehensive income
Particulars As at

31-Mar-21 31-Mar-20
Actuarial gain /(loss) for the year on Asset (A) 55 1)
Unrecognized actuarial gain/(loss) for the year (B) 88 (197)
Actuarial gain / (loss) for the year on PBO (B-A) 33 (196)
F. Investment details
Particulars As at 31 March 2021 As at 31 March 2020

Amount % Amount %
Kotak Group Balanced Fund 211 35.59% 154 29.88%
Kotak Group Bond Fund 382 64.41% 361 70.12%
593 100.00% 515 100.00%
1ste
2 it
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33

G. Assumptions used

Particulars As at
31-Mar-21 31-Mar-20
Discount rate 6.79% 6.80%
Long-term rate of compensation increase 12.00% 12.00%
Rate of return on plan assets 8.83% 7.65%
Attrition rate
Up to 30 Years 17.00% 17.00%
From 31 to 44 years 9.00% 9.00%
Above 44 years 4.00% 4.00%
Mortality Rate 100% of IALM | 100% of JALM
(2012-14) (2012-14)

H. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined

benefit obligation by the amounts shown below.

Particulars As at 31 March 2021 As at 31 March 2020
Increase Decrease Increase Decrease

Discount rate (0.5% movement) 43) 46 (23) 25
Future salary growth (0.5% movement) 44 (41) 24 (22)
I. Maturity Profile of Defined Benefit Obligation
Particulars Less than Between 1-2 Between 2-5 | Over 5 years Total

a year years years
31 March 2021
Defined benefit obligations (Gratuity) 34 246 106 398 784
Total 34 246 106 398 784

Employee share-based payments

CE Info Systems Private Limited has a share based employee benefit program that allows employees to acquire shares of the Company. A share option scheme for
employees was approved in December 2008 by the shareholders of the Company under which the employees of the Company were granted stock options that vest in a

granted manner over a period of 4 years. An exercise price of Rs. 81 was fixed for this purpose.

The Company has provided share-based payment schemes to its employees. During the year ended 31 March 2021 and 2020, the following scheme was in operation:

Particulars ESOP
2008-09
Maximum number of options under the plan 3,64,977
Method of settlement (cash/equity) Equity
Vesting period (maximum) 4 years
Vesting conditions Service period
Movement in respect of stock options granted to employees of the Company, during the year and outstanding as at the year- end is set out below:
Particulars 31-Mar-21 31-Mar-20
No. of options ‘Weighted No. of options Weighted
average average
exercise price exercise price
Outstanding at beginning of the year 2,67,012 81 3,01,220 81
Considered for previous grants - -
Options granted during the year - 8,500
Exercised during the year - -
Surrendered during the year (23,269) (42,708)
Forfeited during the year - -
Outstanding at the end of the year 2,43,743 81 2,67,012 81
Exercisable at the end of the year 9,875 29,625
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35

36

Segment reporting
The Company has presented segment information in the consolidated financial statements which are presented in the same financial report. Accordingly, in terms of
Ind AS 108 ‘Operating Segments’, no disclosures related to segments are presented in this standalone financial statements.

Leases

Company as a lessee

The Company’s significant leasing arrangements are in respect of leases for office spaces. These lease arrangement range between 2 to 8 years, which include both
cancellable and non-cancellable leases. Most of the lease are renewable for future period on mutually agreed terms and also include escalation clause.

The details of the right-of-use asset held by the Company is as follows:

Particulars As at As at

31 March 2021 | 31 March 2020
Balance as at begening of the year 1,977 -
Transition impact of Ind AS 116 - 2,291
Initial Direct Costs - 60
Depreciation charge for the year (372) (374)
Closing balance 1,605 1,977
The reconciliation of lease liabilities is as follows:
Particulars As at As at

31 March 2021 | 31 March 2020
Balance as at begening of the year 2,257 -
Transition impact of Ind AS 116 - 2,514
Amounts recognized in statement of profit and loss as interest expense 234 265
Payment of lease liabilities (531) (522)
Closing balance 1,960 2,257

The lease rental expense relating to short-term leases recognized in the statement of profit and loss for the year amounted to Rs 29 lakhs (previous year Rs 32 lakhs

).

During the current year, the company benefited from temporary lease reductions amounting to Rs 73 lakhs which has been recogonised as income in the current
year. Considering this, the actual rental payments in current year amounted to Rs 486 lakhs.

The following table presents a maturity analysis of expected undiscounted cash flows for lease liabilities as on 31 March

Particulars As at As at

31 March 2021 | 31 March 2020
Within one year 564 531
One to Two years 1,118 1,074
Two to three years 710 1,203
Three to five years 95 210
Total 2,487 3,018
Imputed Interest (527) (761)
Total Lease Liabilities 1,960 2,257

Certain lease agreements include options to terminate or extend the leases. The lease agreements do not contain any material residual value guarantees or material
restrictive covenants.

Most of the leases entered by the Company are long term in nature and the underlying leased properties are being used as offices. The Company doesn’t foresee any
major changes in lease terms or the leases in the foreseeable future as per current business projections after considering the impact of COVID - 19.

Amount recognized in the Statement of Cash Flows

Particulars As at

31 March 2021

As at
31 March 2020

Total cash outflows for leases (principal + interest) 531 522

Company as a lessor
The Company has sub leased the premise to various parties under the terms constituting an Operating Lease. The Company has recognised the lease rentals of INR
80 lakhs lakhs (previous year Rs 83 lakhs) as other Income in its books.

Contingent liabilities

i. Bank guarantees of Rs. 357 lakhs (previous year Rs 309 lakhs). These are given in the normal course of the Company’s operations and are not expected to result
in any loss to the Company, on the basis of the Company fulfilling its business obligations. The bank deposits have been secured against fixed deposits amounting
to Rs 357 lakh as on 31 March 2021 (previous year Rs 309 lakh).

ii. The Company had received an income tax order w/s 143(3) dated 23 Feb 2016 issued by the Assessing Officer, in respect of Assessment Year 2013-14 (previous
year 2012-13), wherein during the assessment proceedings it was noticed that advance tax written off of Rs. 3 lakhs under the head “other expenses” was
disallowed and added back to the computation of income. Also, the tax officer has determined additional tax liability of Rs. 0.8 lakhs. The Company believes that
the outcome in respect of the above matter will be adjusted with the refund amount of Rs. 4 lakhs from department for the A.Y. 2013-2014.
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iii. On February 28, 2019, a ruling of the Supreme Court of India interpreting certain statutory defined contribution obligations of employees and employers (the
“India Defined Contribution Obligation™) altered historical understandings of such obligations, extending them to cover additional portions of the employee’s
income. It is not currently clear whether the interpretation set out in the pronouncement has retrospective application. If applied retrospectively, the interpretation
would result in an increase in contributions payable by the Company for past and future periods for certain of its India-based employees.

Also, there is significant uncertainty as to how the liability should be calculated as it is impacted by multiple variables such as, the period of assessment, the
application with respect to certain current and former employees and whether interest and penalties may be assessed. Due to such challenges and a lack of
interpretive guidance, and based on management’s internal assessment, it is currently impracticable to reliably estimate the timing and amount of any payments the
Company may be required to make. The Company anticipates, that the Indian govemnment will review the matter and believe there is a substantial question as to
whether the Indian government will apply the Supreme Court’s ruling on a retroactive basis. Accordingly, the Company is yet to obtain further clarity and will
evaluate the amount of a potential provision, if any.

37 Capitalization of expenses

Expenses 31-Mar-21 31-Mar-20
Personnel expenses* 32 52
32 52

*Provision for gratuity and compensated absences is computed for the Company as a whole and hence has not been included above.

38 Corporate social responsibility expenditure
The Company has spent Rs. 97 lakhs (previous year: Rs. 8 lakhs) towards various schemes of Corporate Social Responsibility as prescribed under section 135 of
the Companies Act, 2013. The details are:

a) Gross amount required to be spent by the Company during the year is Rs. 89.05 lakhs (previous year: Rs.94 lakhs)
b) Amount spent during the year on;

Particulars For the Year Ending 31 March 2021 For the Year Ending 31 March 2020
In cash et t 0 be paid Total In cash e t ithe pasl Total
in cash in cash

(1) Construction / acquisition of any asset = - - - = N
On purposes other than (i) above 97 - 97 8 - 8

39 Previous year figures have been regrouped/ reclassified, where necessary, to conform to this year classification.

For Brijesh Mathur & Associates For and on behalf of the Board of Directors of
Chartered Accountants CE Info Systems Private Limited
IGAI Firm Registration Number : 0022164‘N,~
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Chief financial officer and Company Secretary
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