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INDEPENDENT AUDITORS’ REPORT

To the Members of CE Info Systems Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of CE Info Systems Private Limited (“the Company™),
which comprise the standalone balance sheet as at 31 March 2020 and the standalone statement of profit and
loss (including other comprehensive income), standalone statement of changes in equity and standalone
statement of cash flows for the yecar then ended, and notes to the standalone financial statements,
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act™ in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are rclevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone financial statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Annual Report is not made available to us at the date of this auditor’s report. We have nothing to report
in this regard.

Management's and Board of Directors’ Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial statements made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

.

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

A) Asrequired by Section 143(3) of the Act, we report that:

i.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ii.  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

iii.  The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account
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iv. In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act.

v.  On the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164(2) of the Act.

vi.  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The disclosures in the standalone financial statements regarding holdings as well as dealings
in specified bank notes during the period from 8 November 2016 to 30 December 2016 have
not been made in these financial statements since they do not pertain to the financial year ended
31 March 2020.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of section 197(16) of the Act are not applicable to the Company.

For BSR & Co. LLP

Chartered Accountants
ICAI Firm registration number: 101248 W/W-100022

/L
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Deepesh Sharma
Partner
Place: Gurugram Membership number: 505725
Date: 16 December 2020 UDIN: 06503 735m4AALL 3777
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Annexure A referred to in our Independent Auditors’ Report

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of CE Info Systems Private Limited on the financial statements for the year ended
31 March 2020, we report the following:

(i) (@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets
by which all fixed assets are verified every year. In our opinion, the periodicity of
physical verification by management is reasonable having regard to the size of the
Company and the nature of its assets. As informed to us, no material discrepancies
were noticed on such verification during the current year.

(c) According to the information and explanations given to us and on the basis of our
examination of the Company, the title deed of the immovable property (refer to note
3(b) in the standalone financial statements) is held in the name of the company.

(ii) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. As informed to us, the
discrepancies noticed on verification between the physical stocks and the book records
were not material.

(iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a), (b) and (¢) of the Order are
not applicable to the Company.

@iv) In our opinion and according to the information and explanations given to us, there are
no loans, guarantees, and securities given in respect of which provisions of section 185
and 186 of the Act, as amended are applicable and hence not commented upon.
Moreover, in respect of the investments made by the Company, requirements of section
186 of the Companies Act, 2013 have been complied with

V) According to the information and explanations given to us, the Company has not
accepted any deposits as mentioned in the directives issued by the Reserve Bank of
India, the provisions of section 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder. Accordingly, the provisions of clause 3(v) of the Order
are not applicable to the Company.

(vi) According to -the information and explanations given to us, the central Government
has not prescribed the maintenance of cost records under sub-section (1) of section 148
of the Companies Act. 2013, for any of the services rendered by the Company.
Accordingly, paragraph 3(vi) of the Order is not applicable..

(vii) (@ According to the information and explanations given to us and based on our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including Provident fund,
Employees’ State Insurance, Income Tax, Goods and Services tax, Cess and other
material statutory dues have been regularly deposited during the year by the Company
with the appropriate authorities though there have been slight delays in few cases
pertaining to GST, provident fund, employees state insurance and equalization levy.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

According to the information and explanation given to us, no undisputed amounts
payable in respect of Provident Fund, Employee’s State Insurance, Income Tax, Goods
and Services tax, Cess and other statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of

provident fund, employees' state insurance, income tax, duty of customs, cess,
equalization levy and other statutory dues which have not been deposited by the
Company with the appropriate authorities on account of any dispute as at
31 March 2020.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowing to a financial
institutions, banks or government.

According to the information and explanations given by the management, the Company
has not raised any money by way of initial public offer / further public offer / debt
instruments and term loans hence, reporting under clause 3(ix) of the order is not
applicable to the Company and hence not commented upon.

To the best of our knowledge and according to the information and explanations given
to us, no material fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the course of our audit.

According to the information and explanations given by the management, the
provisions of section 197 read with Schedule V of the Act are not applicable to the
company and hence reporting under clause 3(xi) is not applicable and hence not
commented upon.

According to the information and explanations given to us, in our opinion, the Company
is not a Nidhi Company as prescribed under Section 406 of the Act. Accordingly, clause
3(xii) of the Order is not applicable to the Company.

According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 188 of Act
where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of
section 177 are not applicable to the company and accordingly reporting under
clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the
Company and hence not commented upon.

According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(xiv) of the Order is not applicable
to the Company.

According to information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them as referred to in Section
192 of the Act. Accordingly, clause 3(xv) of the Order is not applicable to the
Company.
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(xvi) According to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W / W-100022

(-
5}4’}}#

Deepesh Sharma
Partner
Place: Gurugram, India Membership number: 505725
Date: 16 December 2020 UDIN: R 0505 7R SAANAELZTF2-
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Annexure B to the Independent Auditors’ report on the standalone financial statements of CE Info
Systems Private Limited for the period ended 31 March 2020.

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(vi) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of CE Info Systems
Private Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2020,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act™).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk.

1224
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The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent Jimitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R & Co. LLP
Chartered Accountants
ICAI Firm registration number: 101248W/W-100022

e S

Deepesh Sharma
Partner
Place: Gurugram Membership number: 505725
Date: 16 December 2020 UDIN: 805058 7.250RAAEL 3T 72



CE Info Systems Private Limited
Standalone Balance Sheet as at 31 March 2020

(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

1. ASSETS
(1) Non-current assets
(a) Property, plant and cquipment
(b) Investment properties
(c) Right of usc assets
(d) Other intangible assets
(c) Financial asscts
(i) Investments
(ii) Loans
(iii) Others
(1) Tax asset
(g) Deferred tax asscts (net)
(2) Current assets
(w) Inventories
(b) Financial Asscts
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances
(v) Others
(d) Other current assels

TOTAL ASSETS

II. EQUITY
(a) Equity share capital
(b) Other cquity

Total Equity

III. LIABILITIES
(1) Non current linbilitics
(a) Financial liabilitics
(i) Lense liabilities
(ii) Others
(b) Provisions
(c) Deferred tex liabilities
(2) Current linbilities
(a) Financial liabilities
(i) Trade payables

1 Dues of micro enterprises and small enterprises
2 Dues of creditors other then micro enterprises and small enterprises

(ii) Lease linbilities
(iii) Others
(b) Other current liabilities
(c) Provisions

TOTAL EQUITY AND LIABILITIES

Summary of significant accounting policies

Note

3(a)
3(b)
35

10
27

[ R R -~

35
13
15

16
35
14
17
15

Asal
31 March 2020

As at
31 March 2019

Asat
1 April 2018

802 561 437
803 816 829
1,977 -
416 627 930
11,551 10,533 2,537
96 90 71
2,175 2,517 2,696
793 576 288
535 231
440 348 684
8,850 9,823 16,029
3,114 2372 2,445
1,174 773 451
1,711 1,313 477
1,296 831 507
186 188 337
— 35919 31899 28718
13,280 13,280
16,557 15.407
29,837 28,687
297
59 E
241 156 37
- 209
598 497 467
1,960 - -
1,758 1,318 1,544
1,159 931 1,439
10 10 104
35,919 31,599 28,718

The accompanying notes are integral part of the standalone financial statements.

As per our report of even date attached

For BS R & Co. LLP
Chartered Accountants

ICAI Firm Registration Number : 101248W/W-100022
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|Jn:|:|-~;h Sharma
Partner
Membership No : 505725

Place: Gurugram
Date: 16 December 2020

For and on behalf of the Board of Directors of
CE Info Systems Private Limiled

Rakesh Verma
Managing Director
DIN: 01542842

Place: New Delhi
Date: 16 December 2020
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Chief financial officer and Company Secretary

PAN: AGRPJ2/53L

Place: New;Delhi
Date: 16 December 2020

Rohan Yermn
CEO and Whole time Director
DIN: 00680868

Place: New Delhi
Dale: 16 December 2020
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CE Info Systems Private Limited
Standalone statement of profit and loss for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

I Revenue
Revenue from operations
Other income
Total income

11 Expenses
Cost of materials consumed
Purchase of stock in trade
Change in inventory
Employee benefits expense
Finance cost
Depreciation and amortisation expense
Other expenses
Total expenses

111 Profit before tax

IV Tax expense:
Current Tax
Deferred Tax expense /(income)
Total tax expenses

V Profit for the year

VI Other comprehensive income

(A Nems that will not he reclnssificd subsequently to profit and loss
Remeasurements of the defined benefit plans
Income tax on above.

VII Total other comprehensive income

VIII Total comprehensive income for the year

Earnings per equity share of Rs. 10 cach
Basic earnings per share

Diluted carnings per share

Summary of significant accounting policies

For the year ended

For the year ended

Rote 31 March 2020 31 March 2019
18 14,863 13,488
19 1,492 2,829
16,355 16,317
20 1,340 1,720
21 109 107
2 7 157
23 6,355 4945
24 284 27
25 893 517
26 4,005 4,450
12,993 11,923
3,362 4,394
27
1012 1,268
(184) (405)
828 863
2,534 3,531
28
189 120
(48) (35)
141 85
2,393 3,446
29
62.42 89.91
29.39 4233

The notes referred to above fonn an integral part of the financial statements
As per our 1eporl of even date attached

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 101248W/W-100022

g/w} L_/

Deepesh Sharma
Partner
Membership No.: 505725

Place: Gurugram
Date: 16 December 2020

For and on behalf of the Board of Directors of
CE Info Systems Private Limited

Rakesh Verma
Managing Dircctor
DIN: 01542842

Rohan Verma
CEO and Whole time Director
DIN: 00680868

Place: New Delhi
Date: 16 December 2020

Place: New Delhi
Datc: 16 December 2020

.\fi;llj Kumar Jiin
Chicf financial officer and Company Secretary 1.0/
PAN: AGRPJ2753L. b
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Place: New Delhi - \\\ J
Date: 16 December 2020 VN s
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CE Info Systems Private Limited
Standalonc Cash Flow Statement for the year ended 31 March 2020

(A1l amounts are in lakhs of rupees, except for share data and if otherwise stated)

A.

Less:

Cash flows from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation

Employce stock option expense

Provision for doubtful receivables and advances

Reversal of provision for doubtlul receivables and advances
Provision against Raw material and Finished goods

Reversal of provision against Raw material and Finished goods
Provision for sccurity deposits

Gain on sale of investments

Dividend income from investments

Interest income on fixed deposits

Interest income on bonds

Interest income on financial assets carried at amortized cost
Interest expense

Recovery of doubtful trade receivables written off in carlicr years
Liabilitics written back

Unrealized foreign exchange fluctuation (gain)/ loss (net)
Provision for diminution in value of investments

Adjustments for working capital changes

(Increase) / decrease in inventories

(Increase) / decrease in (rade receivables

(Increasc) / decreasc in other financial assets and other asscts
Increasc in trade payables

(Decrease) / increase in other financial linbilitics, provisions and other liabilitics

Cash flows gencrated from operations
Less: Income tax paid
Net cash flows generated from operating activities

Cash flows from investing activities
Proceeds from sale of investments#
Purchase of investments

Interest received on bank deposits
Dividend received

Purchase of property, plant and equipment (including capital advances)

Sale of Property, plant and equipment

Deposit due to mature within 12 months of the reporting date included under 'Other bank balances'

Net cash flows used in investing activities

Cash flows from financing activities
Repayment of borrowings*

Proceeds from borrowings

Dividend paid

Payment of lcase liabilitics including interest
Corporate dividend tax

Interest paid

Net cash flows used in financing activities

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Effect of exchange rate changes on cash & cash equivalent*

Cash and cash equivalents opening balance (refer notc 9)
Cash and cash cquivalents closing balance (refer note 9)

*Represent value less than 0.50 lakhs

Year ended
31 March 2020

Year cnded
31 March 2019

3,362 4,394
893 517
311 323
115 -

(44)

62

(85) -

2 48
(407) (1,952)
(62) (262)
(260) (243)
(482) (73)
> (M
5 18

= (14)
®) (85)

2 6
633 1,278

4,021 3,966

[€2)) 273
(854) 132
(103) 219

101 25

262 (6760])

1,336 3,939

(12500 (1,624)

2106 2315

18,427 28,706
(18,698) (29,822)
779 42
62 262
119) (326)
13 -
(397) (836)
65 (1,974)
(8) ©
96

(1,104)

(522) -
(227) -
(5) (18}

(1,770) (18)
401 323
- 0
401 23
773 450

1,174 773
401 323

#Includes proceeds from sale of investment in subsidiary, Digital Order Technologics Private Limited amounting to Rs. 3 lakhs during the year ended 31 March 2019




CE Info Systems Private Limited
Standalone Cash Flow Statement for the year ended 31 March 2020
(All amounts are in lakhs of rupecs, except for share data and if otherwise stated)

Notes:
1 The standalone cash flow statement has been prepared in accordance with 'Indirect method' as set out in the Accounting Standard 3 on 'Cash Flow Statement', specified
under section 133 of the Companies Act, 2013, as applicable.

2 Cash and cash equivalents 31 March 2020 31 March 2019
Cash on hand 4 6
On current accounts 1,165 767
On deposit accounts (with original maturity of 3 months or less) 5 -
1,174 773

The notes referred to above form an integral part of the standalone financial statements
As per our report of even date attached

ForBSR & Co. LLP For and on behalf uf the Board of Directors of
Chartered Accountants CE Info Systems Private Limited

ICAI Finn Repistration Number : 101248W/W-100022

Deepesh Sharma Rakesh Verma Rohan Verma
Partner Managing Dircctor CEO and Whole Time Director
Membership No.: 505725 DIN: 01542842 DIN: 01797489
Place: Gurugram Place: New Delhi Place: New Delhi
Date: 16 December 2020 Date: 16 December 2020 Date: 16 December 2020
| o
't.u.\-l '

Anuj Kumar Jain
PAN: AGRPJ2753L

Place: New Delhi
Date: 16 December 2020




CE Info Systems Private Limited
Notes to standalonc financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

2.1

a)

b)

€)

d)

°)

Organization and nature of operations

CE Info Systems Private Limited (“thc Company™) is a private limited company, popularly known as Mapmylndia, incorporated under the
Companies Act, 1956 on 17 February 1995, domiciled and headquartered in New Delhi, India. It provides digital map data, GPS navigation and
location-based services, and is in the business of licensing, selling and customizing its products to dealers and enterprises.

The financial statements for the year ended 31 March 2020 were approved and authorized for issuc by the Board of Directors on
16 December 2020.

Basis of preparation, measurement and significant accounting policies

Basis of preparation and measurement

Statement of compliance:

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”) as notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Schedule 11T (Division 11) to the Companics
Act, 2013, as applicable to the financial slatements.

Thesc financial statements arc the Company’s first Ind AS financial statements. The Company has [ollowed the provisions of Ind AS 101, "First
Time Adoption of Indian Accounting Standards”, in preparing its opening Ind AS Balance Sheet as of the date of transition, i.c. 01 April 2018, The
financial statements up to and for the year ended March 31, 2019 were prepared in accordance with the accounting standards specified under
Section 133 of the Act, considered as the "Previous GAAP"

Refer note 39 for an explanation of how the transition from previous GAAP to Ind AS has affected the company’s financial position, financial
performance and cash flows
Basis of measurement:

The financial statements have been prepared on historical cost basis, except certain assets and liabilities that are measured at fair value or amortised
cost

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR) lakhs, which is also the Company’s lunctional currency

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make estimates, judgements and assumptions that
affect the reported amounts of assets, liabilitics, revenue, expenses and other comprehensive income (OCI) that are reported and disclosed in the
financial statements and accompanying notes. These estimates are based on the management’s best knowledge of current events, historical
experience, actions that the Company may undertake in the future and on various other assumptions that are belicved to be reasonable under the
circumstances. Significant estimates and assumptions arc used for, but not limited to allowance for uncollectible accounts receivables, recognition
of deferred tax assets, valuation of share-based compensation, defined benefit obligations under employee benefit plans (key actuarial assumplions),
estimation of useful lives of property, plant and equipment and intangible asscts, the measurement of leasc liabilitics and right of usc asscts, and
other conlingencics and commitments. Changes in estimates are reflected in the financial statements in the ycar in which the changes are made
Actual results could differ from those estimates.

Current-non-current classification

All assets and liabilitics have been classilied as current or non-current as per the Company's normal operating cycle and other criteria set out above
which are in accordance with the Schedule Il of the Act. Based on the nature of services and the time between the acquisition of assets /
inventorics for processing and their realisation in cash and cash cquivalents, the Company has ascertained its operating cycle as 12 months for
purpose of current - non-current classification of assets and liabilitics.




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

f)

2.2

a)

Measurement of fair values

The Company records certain financial assets and liabilitics at fair value on a recurring basis. The Company determines fair values bascd on the
price it would receive to sell an assct or pay to transfer a liability in an orderly transaction between market participants at the measurcment date in
the principal or most advantageous market for that assct or liability. The Company’s accounting policics and disclosures requirc the measurement of
fair values, for both linancial and non-financial assets and liabilities. The Company has an cstablished control framework with respect to the
measurement of fair values (including Level 3 fair values). The Compuany uscs valuation Lechniques that arc appropriate in the cireumstances and
for which sulficient data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs. Fair values are categorized into diffcrent levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows.

Level 1: Quoted prices (unadjusted) in active markets for identical assels or liabilities.

Level 2: Quoted prices for similar instruments in active markets, quoted prices for identical or similar instruments in markets that are not active and
model-derived valuations, in which all significant inputs are dircctly or indircctly observable in active markets.

Level 3: Valuations derived from valuation techniques, in which one or more significant inputs are unobscrvable inputs which are supported by
little or no market activity.

11 accordance with Ind AS 113, assels and liabilitics are to be mcasured based on the lollowing valuation techniques:

a) Market approach — Prices and other relevant information generated by market transactions involving identical or comparable assets or liabilities.
b) Income approach — Converting the future amounts based on market expectations Lo its present valuc using the discounting mcthod.
c) Cost approach — Replacement cost method.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred and for the purpose of of fair value disclosures, the Company has determined classes of assets and liabilities on the basis ol the nature,
characteristics and risks of the asset or liability and the level of the lair value hicrarchy as explained above.

Significant accounting policics
Property, plant and equipment

Recognition and measurement:

Property, plant and equipment arc stated at cost of acquisition, less accumulated depreciation and impairment losses, i any Cost comprises the
purchase price and any costs attributable to bringing the assct to their working condition for their intended usc

Subsequent expenditures related to an item of fixed asset are added to ils carrying amount or recognised as a scparate asset, as appropriately only
when it is probable that the future cconomic benefits associated with item will flow to the Company and the cost of the item can be measured
reliably, The carrying amount of any component accounted for as a separate asset is derccognized when replaced. All other repairs and maintenance
are charged to Statement of Profit and Loss during the reporting period in which (hey are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no fulure cconomic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognilion of the asset (calculated as the differcnce between the net
disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised

Depreciation methods and estimated useful lives:

Depreciation on property, plant and cquipment is provided on the straighl-line method over their estimated useful lives, as determined by the
management. Depreciation is charged on a pro-rata basis for asscts purchased/sold during the year

The management’s estimales of the useful lives of various assets for compuling depreciation are as [ollows:

Asset deseription Asset life {in years)
Computers (End user devices) 3
Computers (Scrvers and networks) 6
Research and development equipment 15
Furniture and lixtures 10
Elcetrical installation and equipment 10
Vehicle tracking devices 2
Vehicles 8
Map survey vehicles 3
24
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CE Info Systems Private Limited
Notes to standalone financial statements for the ycar ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

The useful lives as given above best represent Lhe period over which the management expects to use these assets, based on technical assessment. The
estimated uscful lives for these assets are therefore different from the useful lives preseribed under Part C of Schedule 11 of the Companies Act
2013.

The useful lives of property, plant and equipments are reviewed by the management at each financial year-end and revised, if appropriate. In case
of a revision, the unamortized depreciable amount is charged over the revised remaining usctul life.

Transition to IND AS:

The Company has clected to use the exemption available under Ind AS 101 to continue the carrying value for all of its Properly, Plant and
Equipment as recognized in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and usc that as its
deemed cost as at the date of transition (1 April 2018),

b) Intangible assets

Recognition and measurement:

Intangible assets acquired scparately are measured on initial recognition at cost. The Company has a policy of capitalising direct and indirect costs
of intangible assets comprising sclf- generated map database based on management estimate of the costs attributable to the creation of the asset.,
The indircet costs include general and administrative expenses which can be direetly attributable to making of the asset for its intended use.

Subsequent expenditure is capitalised only when it increases the future economic benefits [rom the specific assets to which it relates

Amortization:

The intangible asscts arc amortised using the straight-line method over their estimated useful lives, and is recognized in statement of profit and loss
The useful lives of intangible assets are reviewed by the management at each financial year-end and revised, if appropriate. In case of a revision, the
unamortized depreciable amount is charged over the revised remaining useful life.

Asset Class Useful life
Internally gencrated map databasc S years
Right to non compete {cc 2 years
Computer software 6 years

Transition to IND AS:
The Company has clected to usc the exemption available under Ind AS 101 to continue the carrying value for all of its intangible assets as

recognized in the financial statements as at the date of transition lo Ind AS, measured as per the previous GAAP and usc that as its deemed cost as
at the date of transition (1 April 2018)

¢) Investment Property
Investment property is a property held cither to carn rental income or the for capital appreciation of for both, but not for sale in the ordinary coursc
of business, use in supply of services or for administrative purpose. Upon, initial recognition, an investment property is measure at cost. Subsequent
to initial recognition, investment property is measured at cost less accumulated depreciation and accumulated impairment losses, if any.

Depreciation methods and estimated uscful lives:

Depreciation on investment property is provided on the straight-line method over their estimated useful lives, as determined by the management
Depreciation is charged on a pro-rata basis for investment property purchased/sold during the year. The estimated economic life of building is 60
years,

Any gain or loss on disposal of an investment property is recognised in profit or loss

Transition to IND AS:

The Company has elected to use the exemption available under Ind AS 101 to continue the carrying value for all ol its investment property as
recognized in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as

al the date of transition (1 April 2018).
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(AN amounts are in lakhs of rupees, except for share data and if otherwisc stated)

d) Revenue recognition

Contracts involving provision of services and material

Revenue is recognized when, or as, control of a promised service or good transfers to a customer, in an amount that reflects the consideration to
which the Company expects to be entitled in exchange for transferring those products or services. To recognize revenues, the following five step
approach is applicd: (1) identify the contract with a customer, (2) identify the performance obligations in the contract, (3) determine the transaction
price, (4) allocate the transaction price to the performance obligations in the contract, and (5) recognize revenues when a performance obligation is
satisfied. A contract is accounted when it is legally enforceable through executory contracts, approval and commitment from all parties, the rights of
the parties are identified, payment terms are defined, the contract has

commercial substance and collectability of consideration is probable.

Time-and-material / Volume based / Transaction based contracts

Revenuc with respect to time-and-malerial, volume based and transaction based conlracts is recognized as the related services are performed
through cfTorts cxpended, volume serviced transactions are processed ctc. that correspond with value transferred to customer till date which is
related to our right to invoice for services performed.

Proprictary products- Map data

Revenue from distinet proprictary perpetual license products is recognized at a point in time at the inception of the arrangement when control
transfers to the client, Revenuc [rom proprictary term license is recognized at a point in time for the committed term of the contract. Revenue from
updates is recognized over the contract term on a straight-linc basis as the company is providing a scrvice of unspecified upgrades on a when-and-if
available basis over the contract term. In case product license arc bundled with a certain period of upgrades cither for perpetual or term based
license, such upgrade support contracts are generally priced as a percentage of the net fees paid by the customer to purchase the license and are
generally recognized as revenues ratably over the contractual period that the support services are provided.

Multiple performance obligation

When a sales arrangement contains multiple performance, such as services, hardware and Licensed 1Ps (Map Data) or combinations of each of them
revenue for cach element is based on a five step approach as defined above. To the extent a contract includes multiple promised deliverables,
judgment is applied to determine whether promised deliverables are capable of being distinct and are distinct in the context of the contract. If these
criteria are not met, the promised deliverables arc accounted for as a combined performance obligation. For arrangements with multiple distinct
performance obligations or series of distinct performance obligations, consideration is allocated among the performance obligations based on their
relative standalone selling price. Standalone sclling price is the price at which company would sell a promised good or service scparately to the
customer When nol directly observable, we estimate standalone selling price by using the expected cost plus a margin approach. We cstablish a
standalone selling price range for our deliverables, which is reassessed on a periodic basis or when facts and circumstances change.

Revenue recognition for delivered elements is limited to the amount that is not contingent on the future delivery of products or services, future
performance obligations or subject to customer-specified return or refund privileges,

Revenue recognized but not billed 1o customers is classified either as conlract assels or unbilled receivable in our statements of financial position,
contract assets primarily relatc to unbilled amounts on those conlracls utilizing the cost to cost method of revenue recognition and right to
consideration is not unconditional. Unbilled reccivables represent contracts where right Lo consideration is unconditional (i.c. only the passage of
time is required before the payment is due).

Transition to IND AS:

The Company has adopted Ind AS 115 using the cumulative effect method as at 01 April 2018. The standard is applied retrospectively only to
contracts that are not completed as at the date of initial application and the comparative information is not restated in the (inancial statement. The
adoption of the standard did not have any impact to the [inancial statements of the Company

Other income

Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate which
exactly discounts the estimated future cash receipts over the expecled life of the financial instrument to the gross carrying amount of the financial
asset. When calculating the EIR the Company estimates the expected cash [lows by considering all the contractual (erms of the financial instrument
(for example, prepayments, extensions, call and similar options), expected credit losses are considered if the credit risk on that financial instrument
has increased significantly since initial recognition

Dividend income
Dividends are recognized in statement of profit and loss on the date on which the Company’s right lo receive payment is established
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(Al amounts are in lakhs of rupecs, except for share data and if otherwise stated)

Gain of sale of investments

Gain on sale of investments is recognised on transfer of title from the Company and is determined as the difference between the sale price and the
weighted average value of the investments

¢} Income taxes

Income lax expense comprises current and deferred income tax,

Income tax expense is recognized in the statement of profit and loss cxcept to the extent that it relates to items recognized directly in equily, in
which casc it is recognized in equity. Current income tax for current and prior periods is recognized at the amount expected to be paid to or
recovered from the tax authoritics, using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.
Provision {or income tax includes the impact of provisions established for uncertain income tax positions,

Current tax assets and current tax liabilities arc offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended
to realise the asset and settle the liability on a net basis or simultaneously

Deferred income tax asscts and liabilities recognized for all temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the {inancial statements.

Deferred tax asscts are reviewed at cach reporting date and are reduced to the extent that it is no longer probable that the related tax benelit will be
realized. Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been cnacted or substantively enacted by the
balance sheel date and are expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or
settled

Deferred tax assets and deferred tax liabilities are offisel, if a legally enforceable right exists to sct off current tax assets against current tax liabilitics
and the deferred taxes relate to the same taxable entity and the same taxation authority

The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the ycar that includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it is probable that fulure taxable profit will
be available against which the deductible temporary differences and tax losses can be utilized

f) Retirement and other employec benefits
Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classificd as short-term employec benefits. Benefits such as
salarics, wages and bonus, ctc. are recognised in the Statement of Profit and Loss in the period in which the employee renders the related service.

Post employment benefits
(a)Defined contribution plan

The employee’s provident fund scheme is a defined contribution plan. The Company makes specificd monthly contributions towards cmployce
provident fund to Government administered provident fund scheme which is a defined contribution plan. The Company's contribution is recognised
as an expensc in the Statement of Profit and Loss during the period in which the employec renders the related service.

(b)Defined benefit plan

The Company’s gratuity plan is a defined benetit plan. The Gratuity Plan provides a lump sum payment to vesied employees at retirement,

death, incapacitation or termination of employment, of an amount based on the respective employee’s base salary and the tenure of employment
(subject to a maximum of * 20 lacs per employec). The liability is actuarially determined (using the projected unit credil method) at the end of cach
year Actuarial gains/losses are recognized immediately in the balance sheel wilh a corresponding debit or credit to retained carnings through other
comprehensive income in the year in which they occur,

Remeasurement gains and losscs arising {rom experience adjustments and changes in actuarial assumptions are recognized in the period in which
they occur, directly in other comprehensive income and arc never reclassified to profit or loss. Changes in the present value of the defined benefit
obligation resulting from plan amendments or curtailments are recognized immediately in the profit or loss as past service cost

‘The Company has taken a policy {rom an Insurance Company to cover its liabilities towards employees® gratuity. Liability with respect to the
Gratuity plan determined as above and any differential between the fund amount as per the Insurance Company and the liability as per the actuarial
valuation is recognized as an assct or liability
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwisc stated)

g)

h)

Other long term benefits

The employees of the Company are entitled to compensated absences. ‘The Company’s Group’s net obligation in respect of long-term employce
benefits other than post-employment benefits is the amount of future benefit that employees have carned in return for their service in the current and
prior periods; that benefit is discounted to determine its present value, and the fuir value of uny related assets is deducted.

The employces can carry-forward a portion of the unutilized accrued compensated ahsences and utilize it in future service periods or receive cash
compensation on termination of cmployment. Since the compensated absenees do not fall due wholly within twelve months alter the end of the
period in which the employees render the related service and are also not expected to be utilized wholly within twalve months after the end of such
period, the benefit is classified as o long-term employee benefit. The Company Group records un obligation for stich compensated absences in the
period in which the employee renders the services that increase this entitlemient, The obligation is measured on the basis of independent actuarial
valuation using the projected unit credit method. Re measurements as a result of experience adjustments and changes in actuarial assumptions are
recognized in the profit or loss.

Inventories

Inventorics which comprise raw material, [inished goods, stock-in-trade, stores and spares and project work-in-progress are carried at the lower of
cost and net realisable value (NRV).

Cost of inventories comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location
and condition. In determining the cost, FIFO (First in First Out) method is uscd.

Project work-in-progress represents cost incurred on projects/portion of projects when revenue is yet to be recognized, Such costs include field
survey expenses and salary costs for technical team working on these projects.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs
necessary to make the sale. The comparison of cost and net realisable value is made on an item-by-ilem basis.

Financial Instruments

A financial instrument is a contract thal gives risc to a [inancial asset of onc entily and a financial liability or equity instrument of another entity

a) Financial assets

On initial recognition, a financial asset is classified as measured at:

1) amortised cost;

ii) fair value through other comprehensive income (FVOCI)-debt invesiment,

iif) fair value through other comprehensive income (FVOCI)-cquity investment; or
iv) FEVTPL

Financial assets are not reclassificd subscquent to Lheir initial recognition, except if and in the period the Company changes its business model for
managing {inancial assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as FTVPL: O

a) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows, and

b) the contractual terms of the financial assct give rise on specified dates to cash flows that are solcly payments of principal and interest on the
principal amount outstanding.

A instrument is measured at FVOCT if it meets both of the following conditions and is not designated as FVTPL:

a) the asset is held within a business model whose objective is achicved by both collecting contractual cash flows and selling financial assets, and

b) the contractual terms of the financial asset give risc on specified dates to cash [lows that are solely payments ol principal and interest on the
principal amount outstanding

All financial assets nol classilied as measured at amorlised cost or FVOC! as described above are measured at FVTPL, On initial recognition, the
Company may irrevocably designate a [inuneial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at
FVTPL if doing so climinales or significantly reduces an accounting mismatch that would otherwise arisc

Financial assets at FVTPL
These assets arc subscquently measured at fair value, Net gains and losscs, including any interest or dividend income, are recognised in profit or
loss,
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

Financial assets at amortised cost

Thesc assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment losses.
Interest income, foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised
in profit or loss.

a

Financial assets at FYOCI

These assets are subsequently measured at {air value. Interest income under the cffective interest method, foreign exchange gains and losses and
impairment are recognised in profit or loss. Other net gains and losscs recognised in OCL On derecognition, gains and losses accumulated in OCI
are reclassified to profit or loss,

Equity investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognised as income in profit or loss unless the dividend clearly represents a
recovery of part of the cost of the investment. Other net gains and losses arc recognised in OCI and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classificd as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL il it is classificd as held-
for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilitics al FVTPL arc measured at fair value and net
gains and losses, including any interest expense, are recognised in profil or loss.

Other financial liabilities are subscquently measured at amortised cost using the effective interest method. Interest expense and forcign exchange
gains and losses arc recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition]

Finangial nssels

The Company derecognizes a financial assct when the contractual rights to the cash flows [rom the financial assct expire, or it transfers the rights to
receive the contractual cash flows in a transaction in which substantially of the risks and rewards of ownership of the financial asset are transferred
or in which the Company ncither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the
financial assct. If the Company eniers into iransactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred asscts, the transferred assets are not derecognised [}

Impairment of financial asscts

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial asscts which are not fair valued through
profit and loss. Lifetime ECL allowance is recognized for trade receivables with no significant financing component. For all other financial assets,
expected credit Josses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case they are measured at lifelime ECL, The amount of expected credil losses (or reversal) that is required to adjust the loss
allowance at the reporting date is recognized in the statement of profit and loss.

b) Financial liabilities
All financial liabilitics arc recognized initially at fair value and, in the case of borrowings and payables, net of dircctly attributable transaction costs.

The subsequent measurement of {inancial liabilitics depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilitics designated upon initial recognition at [air value through profit or loss are designated as such at the initial date of recognition,
and only if the criteria in Ind AS 109 arc satislied. Changes in fair value of such liability are recognized in the statement of profit or loss.

Financial liabilities at amortized cost
‘The Company’s financial linbilitics at amortized cost includes trade payables, borrowings including bank overdralts and other payables.

After initial recognition, financial liabilitics are subscquently mcasured at amortized cost using the eflective interest rate (EIR) mcthod except for
deferred consideration recognized in a business combination which is subsequently measured at fair value through profit and loss Gains and losses
are recognized in the statement of profit and loss when the liabilities are derecognized as well as through the EIR amortization process

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR

The EIR amortization is included as finance costs in the statement of profit and loss o ,'ﬁ ste s
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

i)

)]

1

Impairment of non- financial assets

The carrying amounts of assets are reviewed at each reporting date if there is any indication of impairment bused on internal/external ictors. An
impairment loss is recognized wherever the carrying amount of an asset (or cash generating unit) execeds its recoverable amount. The recoverable
amount is the greater of the assel's (or cash generating unit's) het selling price and valie in use. In assessing value in use, the estimated future cash
flows wre discounted to their present value using a pre-tax discount rute that relleets current market assessinents of the time value of money and
risks specific to the asset (or cash gencrating unit),

An impairment loss is reversed if there has becn a change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the assct's carrying amount does not exceed the carrying amount that would have been determined net of depreciation or
amortisation, if no impairment loss had been recognised. The carrying amounts of assels are reviewed at cach reporting date if there is any
indication of impairment based on internal/external fuctors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the greater of the asset's net selling price and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present valuc using a pre-tax discount rate that reflects current market assessments of the time value of
money and risks specific to the asset . An impairment loss is reversed il there has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset's carrying amount.

An assessment is made at cach reporting date to determine whether there is an indication that previously recognised impairment losses no longer
exist or have decreased. If such indication exists, the Company cstimates the assct's recoverable amount, A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asscl's recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the assct in prior years. Such reversal is recognised in
the Statement of Profit or Loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as an increasc in revaluation,

Equity settled stock based compensation

Stock-based compensation represents the cost related Lo slock-based awards granted to cmployees. The Company measures stock-based
compensatioii cost at grant date, based on the estimated [air value of the award and recognizes the cost (net of estimated lorfeitures) on a straight
Jine basis over the requisite service period for cach scparately vesting portion of the award, as if’ award was in substance, multiple awards. The
Company cstimates the fair value of stock options using the Black-Scholes valuation madel. The cost is recorded tnder the head employce benefit
expense in the statement of profit and loss with corresponding increase in “Employee stock option Reserve”

Leases
Policy applicable upto 31st March 2019
Company as Lessee

Asscts acquired under leases other than finance leases are classified as Operating Leascs. The total leasc rentals (included scheduled rental
increases) in respect of assets taken on Operating Lease are charged to the Statement of Profit and Loss on straight linc basis over the lcasc term
unless another systemalic basis is more representative ol the time pattern of the benefit. Initial direct costs incurred specitically for an operating
lease are deferred and charged to the Statement of Profit and Loss over the lease term.

Policy applicable with cffect from 01st April 2019

The Company has adopted Ind AS 116 "Leases" using the modilicd retrospective method prescribed in para C8(c)(i) (Option A) to ongoing lcases
as on Olst April, 2019 and applied the standard to its leascs, retrospectively, with the cumulative effect of initially applying the standard, recognized
on the date of initial application (01st April April 2019). In accordance with this transition method, the comparatives have not been adjusted and
henee, not comparable with previous period figures. The following is revised signilicant accounting policy related to leases.
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CE Info Systems Private Limited
Notes to standalone financial statcments for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for sharce data and if otherwise stated)

Company as a lessee

Company assesses whether a contract is or contains a lcase, at inception of a contract. The Company recogniscs a right to usc assct and a
corresponding lease liability with respect to all lease agreements in which it is the lessee, except for shori-term leases (defined as Icases with a lease
term of 12 months or less). For these leases, the Company recognises the lease payments as an operating expensc on a straight-line basis over the
term of the lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are
consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using
the rate implicit in the lease. If this rate cannot be readily determined, the Company uses its incremental borrowing rate. Lease payments included in
the measurement of the lcase liability comprise of [ixed lcase payments (Icss any lease incentives), variable lease payments, penalties, ete. The lease
liability is presented. as a separate line in the Balance sheet. The lease liability is subsequently measured by increasing the carrying amount to reflect
interest on the leasc liability (using the effective interest method) and by reducing the carrying amount to reflect the lcase payments made.

The Company remcasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset) whenever

a) the lease term has changed or there is a change in the assessment of exercise of a purchase option, in which case the lease liability is remeasured
by discounting the revised lcasc payments using a revised discount rate

b) the lease payments change due 1o changes in an index or rate or a change in expected payment under a guarantced residual value, in which cues
the leasc liability is measured by discounting the revised lease payments using the initial discount rate (unless the lease payments change is due to a
change in a floating interest rate, in which casc a revised discount rate is used).

¢) a lease contract is modified, and the leasc modification is not accounted. for as a separate leasc, in which casc the lease liability is remeasured by
di9counting the revised lease payments using a revised discount rate

The Company did not make any such adjustments during the periods presented

The Right-ol-Use assets comprisc the initial measurement of the corresponding lease liabilily, lease payments made at or before the commencement
day and any initial dircct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Whenever the Company incurs an obligation for costs Lo dismantle and remove a leased assct, restore the site on which it is located or restore the
underlying asset to the condition required by the terms and conditions of the lease, a provision is recognised and measured under Ind AS 37. The
costs are included in the rclated right-of-use asset, unless those costs are incurred to produce inventories.

Right to usc asscts are depreciated over the shorter period of lease term and usetul life of underlying assets,
The Company applics Ind AS 36 Impairment ol Asscts to determine whether a right-of-use assct is impaired.

Variable rents are not included in the measurement the Ieasc liability and the right-of-usc assct. The related payments are recognised as an expense
in the period in which the event or condition that triggers those payments occur and are included in the line” Other expenses” in the Statement of
Profit and Loss.

Company as a lessor

a) Determining whether an arrangement contains a lease

At inception of an arrangement, it is determined whether the arrangement is or contains a lease. At inception or on reassessment of the arrangement
that contains a lease, the payments and other consideration required by such an arrangement are separated into those for other elements on the basis
of their relative fair values.

b) Assets held under leases
Leases in which the Company docs not transfer substantially all the risks and rewards of ownership of an assct are classified as operating lcases.
Rental income arising is accounted for on a straight line basis over the leasc term. The lease lerm is the non-cancellable period together with any
further term for which the tenant has the oplion to continuc the lease, where, at the inception of the lease, the Company is reasonably certain that the
tenant will exercise that option, Leases are classified as finance leases when substantially all of the risks and rewards of ownership transter from the
Company o the lessee, Amounts due {rom lessces under linance leases are recorded as reccivables at the Company’s net investment in the leases.
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(Al amounts are in lakhs of rupees, except for share data and if otherwise stated)

m)

n)

0)

¢) Initial direct costs
Initial direct costs such as brokerage expenses incurred specifically to carn revenucs from an operaling lease arc capitalised to the carrying amount
of leased assct and recognised over the lease term on the same basis as rental income.

Practical expedients used on the date of transition to "Ind AS 116"

The Company has considered the below practical expedients under Ind AS 116:
a) to apply Ind AS 116 to contracts that were previously identified as leases under Ind AS 17 on the date of initial application without any
rcassessment;

b) apply a single discount rate to a portfolio of leases with reasonably similar characteristics and in similar environment;

¢) relied on its assessment whether leases are onerous applying Indian Accounting Standard 37 Provisions, Contingent Liabilitics and Contingent
Assets (Ind AS 37) immediately before the date of initial application as an alternate to performing an impairment review;

d) excluded initial dircct costs from measurement of right-to-usc assct at the datc of initial application:

e) clected not to apply the requirements of the standard to leases for which the lease lerm end within twelve months of the date of initial application
and accounted for those as short-term leases;

Borrowings

Borrowing costs dircctly attributable to the acquisition, construction or pradietion of an assit (i’ why) that nceessarily takes a substantial period of
time to get ready for its intended use are capitalized as part of the cost of Llie assct. All other borrowing costs are expensed in the period in which
they oceur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprisc cash in banks and short-term deposits and investments with an original maturity of three
months or less, which arc subject to an insignificant risk of changes in value

Provisions, Contingent Liabilities and Contingent Asscts

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably,
and it is probable that an outflow of resources cmbodying cconomic benelits will be required to scttle the obligation. If the effect of the time value
of moncy is matcrial, provisions arc determined by discounting the expected future cash flows.

The Company uses significant judgement to disclose contingent liabilitics. Contingent liabilities are disclosed when there is a possible obligation
arising from past cvents, the existence of which will be confirmed only by the occurrence or non-occurrence ol one or more uncertain future events
not wholly within the control of the Company or a present obligation that ariscs {rom past events where it is cither not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent assets arc neither recognised nor
disclosed in the financial statements,

Earnings per equity share

Basic EPS amounts are computed by dividing the net profit attributable to the cquity holders of the Company by the weighted average number of
cquity shares outstanding during the year.

Diluted EPS amounts are computed by dividing the net profit attributable to the equily holders of the Company by the weighted average number of
equity shares considered for deriving, hasic earnings per share and also the weighted averape number of equity shares that could have been dssued
upon conversion of all dilutive polential equity shares, The diluted potential equity shares are adjusted for the proceeds receivable had the shures
been netlly issued at fiir value (ic. the average market value of the outstanding shares), Dilutive potential equity shares are deemed converted as
at the beginning of the year, unless issued at a later date Dilutive potential equity shares are determined independently for each year presented.
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

P

q)

r)

Foreign currency transaction and translation

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date of the
transaction. Foreign-currency denominated monetary assets and liabilities are translated to the relevant functional currency at exchange rates in
effect at the balance sheet date. Exchange differences arising on settlement or translation of monetary items are recognized in the statement of profit
and loss. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of initial transaction. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and
measured at fair value are translated at the exchange rate prevalent at the date when the fair value was determined.

Transaction gains or losses realized upon seitlement of foreign currency transactions are included in determining net profit for the year. Revenue,
expenses and cash-flow items denominated in foreign currencies are translated into the relevant functional currencies using the exchange rate in
effect on the date of the transaction.

The translation of foreign operations from respective functional currency into INR (the reporting currency) for assets and liabilities is performed
using the exchange rates in cffect at the balance sheet date, and for revenue, expenses and cash flows is performed using an appropriate daily
weighted average exchange rate for the respective years. The exchange differences arising on translation are reported as a component of ‘other
comprehensive income (loss)”. On disposal of a foreign operation, the component of OCI relating to that particular foreign operation is recognized
in the statement of profit and loss.

Dividends

Final dividend proposed by the Board of Directors are recognized upon approval by the shareholders who have the right to decrease but not increase
the amount of dividend recommended by the Board of Directors. Interim dividends are recognized on declaration by the Board of Directors.

Nature and purpose of rescrves

General reserve

Under the erstwhile Companics Act 1956, general reserve was created through an annual transfer of net income at a specified percentage in
accordance with applicable regulations. Consequent to introduction of Companies Act 2013, the requirement to mandatorily transfer a specified
percentage of the net profit to general reserve has been withdrawn,

Securities premium reserve

Securities premium reserve is used to record the premium on issuc of shares. The reserve can be utilized only for limited purposes such as issuance
of bonus shares and buyback of shares in accordance with the provisions of the Companies Act, 2013.

Capital redemption reserve

The Company recognizes cancellation of the Company’s own equity instruments to capital redemption reserve.

Share based payment reserve

The share options based payment reserve is used to recognize the grant date fair value of options issued to cmployees under Employec stock option
plan.
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(Al amounts are in lakhs of rupees, except for share data and if otherwise stated)

3(b) Investment properties

Changes in the carrying value of investment properties for the year ended 31 March 2020 and 31 March 2019:

Particulars 31-Mar-20 31-Mar-19
Gross block

Opening carrying value/deemed cost 829 829
Closing gross carrying value/deemed cost 829 829
Depreciation

Opening accumulated depreciation 13 -
Charge for the ycar 13 13
Closing accumulated depreciation 26 13
Net block 803 816

The Company has availed the deemed cost exemption available under IND AS 101 in relation to the Investment properlics on
the date of transition (1 April 2018) and hence the net block carrying amount has been considered as the gross block carrying
amount on that date, Refer note below Tor the gross block value and the accumulated depreciation on 1 April 2018 under the

previous GAAP

) Investment
Particulars ]

Properties
Gross block as at 1 April 2018 855
Accumulated depreciation 26
Net block as on 1 April 2018 829
Information regarding income and expenditure of investment property
Parliculars 31-Mar-20 31-Mar-19
Rental income derived [fom investment properly 44 42
Direct operating expenses (including repairs nd maintenance)*# 0 1
Profit urising from investment propertics before depreciation and
indirect cxpenses 44 41
Legs  Depreciation 13 13
Profit arising from investment property hefore indirect expenses 31 28

*7cro value in current year represent amount less than 0.5 lakhs

#iAs per the lease agrcement with lesscee, all the operating expenses such as water, clectricily, maintenance and minor repairs
are to be born by the lessee. Also, during the year, there were no major repair and maintenance expenses.

Fair value hierarchy

The fair value of investment property has been determined by external, independent property valuers, having appropriate
recognised professional qualifications and recent experience in the location and category of the property being valued. The lair
value measurement for all of the investment properly has been categorised as a Level 3 fair value based on the inputs to the
valuation technique used. The Company has no restrictions on the realisability of its investment property and no contractual
obligations to purchase, construct or devclop investment properties or for repairs, maintenance and enhancements.

Company's investment property consist of two commercial propertics in New Delhi. As at 31 March 2020, the fair valucs of
the properties arc Rs. 538 lakhs and Rs. 344 lakhs cach, totalling to Rs. 882 lakhs. The recongiliation of fair value has been
given below:

Particulars 31-Mar-20 31-Mar-19
Opening Balance 890 886
Fair Value difference (8) 4
Purchuses - -
Closing Balance 882 890

Valuation technique

“The valuation methodologies used by the Company for fair valuation ol investment property arc direct comparison approach
In the direct comparison approach, the subject property is compared to simifar propertics that have actually been sold in arms-
length transactions or are ofTered for salc




CE Info Systems Private Limited

Notes to standalone financial statements for the year ended 31 March 2020
(Al amounts are in lakhs of rupees, except for share data and if otherwise stated)

4 Other intangible assets

Changes in the carrying value of intangibles for the year ended 31 March 2020:

Internally .
Particulars Computer Generated Map Right to Non Total
Software compcete

Database
Cost as at 1 April 2019 249 729 30 1,008
Additions during the year - 52 - 52
Disposals during the year = - - -
Cost as at 31 March 2020 (A) 249 781 30 1,060
Accumulated depreciation as at 1 April 2019 80 278 23 381
Depreciation charged during the year 62 194 7 263
Disposals during the year - - - -
Accumulated depreciation as at 31 March 2020 (B) 142 472 30 644
Net carrying amount as at 31 March 2020 (A) - (B) 107 309 - 416
Changes in the carrying valuc of intangibles for the year ended 31 March 2019:

Internally .
Particulars Computer Generated Map Righitifo Non Total

Software competc

Database
Deemed cost as at 1 April 2018 249 651 30 930
Additions during the year* 0 78 - 78
Disposals during the year - - - -
Cost as at 31 March 2019 (A) 249 729 30 1,008
Accumulated depreciation as at 1 April 2018 = 8 = =
Depreciation charged during the year 80 278 23 381
Disposals during the year - - - -
Accumulated depreciation as at 31 March 2019 (B) 80 278 23 381
Net carrving amount as at 31 March 2019 (A) - (B) 169 451 7 627

*Additions in computer software represent valuc less than 0.5 lakhs

The Company has availed the decmed cost exemption available under IND AS 101 in relation to the intangible assets on the date
of transition (1 April 2018) and hence the net block carrying amount has been considered as the gross block carrying amount on
that date. Refer notc below for the gross block value and the accumulated amortisation on 1 April, 2018 under the previous

GAAP.

Internally .
Particulars ComnusF Generated Map Right to Non Total
Software compcte
Database
Gross block as at 1 April 2018 612 5,156 45 5,813
Accumulated depreciation 363 4.505 15 4,883
Net block as at 1 April 2018 (A) 249 651 30 930
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CE Info Systems Private Limited
Notes to standalonc financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

Investments
As at
31-Mar-20 31-Mar-19 1-Apr-18
Financial asscls
Non- current
1) Investments in equity instruments of subsidiaries carried at cost (unquoted)
748,657 (31 March 2019, 748,567) equity shures of Rg. 21,92/~ cach (including o premium of s, 164 164 164
30,92/- each) of Vidieq Indin Privie Limited, fully paid-up
102,500,000 (31 March 2019, 22,500,000} equity shares of USD 0.01 each of CE info Systems 717 154
International INC
2,897,000 Equity shures of Rs, 10/ each of Digital Order Technology Private Limited, [Ully paid- = - 9
up (diminution up to Fair Market Value Rs. 3.10 per share) net of provision for diminution in the
value of investment of Rs, 2049300
it) Investments in equity instruments carvied at cost (unquoted)
10 Equity shares of Its. 331,39 cach of Sree Sai Aerotech Innovations Private Limited® 0 0 -
ity Unquoted investments in preference shares carried at Taiv value through profit and logs
Investment in wholly owned subsidiary 102 102 102
{219,950 (31 March 2019, 219.950) convertible preferenee shares of Re. 46,33/~ euch (after
discaunt of Rs. 53.67/- each) ol Vidieq (India) Private Limited, fully paid-up}
Ihvestient in othersf!
150,000 Series A Prelerence shares of s, 1404 cach (including a premium of Rs. 130/ each) of 70 70 70
Wisit Internet Services Private Limited, fully pud-up]
131,746 Melerence shares of Rs. 6307 each (ufter discoum of Re 620/~ cach) of Briskworld 200 200
Ventures Pyt Ltd, fully piid-up)
[3.378 Preference shares of Rs. 740/~ ench (afier discount of Rs. 740/ ench) of Cusmat 25 -
Technologies Pyt nd, fully paid-up}
iv) Unguoted investments in mutunl funds carricd at fair value through profit and loss 2458 3,520 2,192
v) Quoted investments in debt securitics carried at amortized cost 7,815 6,323 -
11,551 10,533 2,537

Current
i) Unquoted investments carried at fair value through profit and loss
Investment in mutual funds, allernative investment funds and portiblio management funds 8,850 9,823 16,029

8.850 9.823 16,029
Toltal investments- financial assets 20,401 20,356 18,566
Aggregate amount of unguoted investments 12,586 14,033 18,566
Apgregnte amount of uoted investments 7.815 6.323 -

20,401 20,356 18,566
*Represent value less than 0.5 Takhs
#Terms of issuance of preference shares
These shares arc compulsorily convertible, non- cumulative, participating preference shares, convertible into equity shares in the ratio of 111 at the cnd of the
term,
Other financial assets
As at
31-Mar-20 31-Mar-19 1-Apr-18

Non- current
Carriced at amortized cost
Bank dcposits wilh more than 12 months maturity 2,120 2,447 2,616
Interest accrued on fixed deposits 55 15 31
Prepayments - 55 49

2.175 2,517 2,696
Current
Interest receivable 229 307 9
Unbilled revenue 959 489 400
Sccurily deposits* 108 35 98

1,296 831 507

*These security deposits are in the naturc of cgrnest money deposits




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupecs, except for share data and if otherwise stated)

7 Inventories (valued at lower of cost and net realisable value)

As at
31-Mar-20 31-Mar-19 1-Apr-18
Raw material 196 162 237
Finished goods 82 161 267
Stock-in-trade 185 112 205
Stores and sparcs 14 35 83
477 470 792
Less: Provision against Raw material (6) (8) @
Less: Provision against Finished goods (29) (112) (53)
Less: Provision against Spares and Accessorics @) 2) -
Less: Finished goods inventory written off - - 41
Less: Raw material inventory written off - - (1)
440 348 684
8 Trade receivables
As at
31-Mar-20 31-Mar-19 1-Apr-18
Unsecured, considered good* 3,114 2,372 2,445
Trade receivables - credit impaired 669 580 658
3,783 2,952 3,103
Impairment allowance for bad and doubtful debts (refer note 30) (669) (580) (658)
3.114 2,372 2,445
*refer note 31 for related party balances.
9 Cash and cash equivalents
As at
31-Mar-20 31-Mar-19 1-Apr-18
Balances with bank
- in current account 1,165 767 446
- deposits with original maturity of less than 3 months 5 -
Cash on hand 4 6 5
1,174 773 451
Bank balances other than cash and cash equivalents
Fixed deposits with original maturity of more than 3 months but iess than 12 months of rcporting 1,711 1,313 477
date
1,711 1,313 477
10 Other non- current assels
As at
31-Mar-20 31-Mar-19 1-Apr-18
Advance tax (net of provision for tax) 793 576 288
793 576 288
11 Other current nssets
As at
31-Mar-20 31-Mar-19 1-Apr-18
Unsecured, considered good, unless otherwise stated
Advances other than capital advances
Advance to supplicrs 110 104 79
Advance to cmployces 2 7 13
Receivables from Government authorities 6 17 206
Prepaid expenses 68 60 39
186 188 337
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

Equity share capital

) Details of authorised, igsued und subseribed share apital

As at
31-Mar-20 31-Mar-19 J1-Mar-18
Number Amount Number Amount Number Amount
Authorised capital
Equity Shares of Rs. 10 each 4,500,000 450 4,500,000 450 4,500,000 450
Non-cumulative participating convertible Preference shares:
- Scries A preference shares of Rs. 81 cach 1,229,630 996 1,229,630 996 1,229,630 996
- Scries B preference shares of Rs. 114 cach 1,000,000 1,140 1,000,000 1,140 1,000,000 1,140
- Scries C preference shares of Rs. 290 each 1,218,007 3,532 1,218,007 3,532 1,218,007 3,532
- Scrics D preference shares of Rs, 630 each 1,149,206 7,240 1,149,206 7,240 1,149,206 7,240
- Scrics E preference shares of Rs. 1000 each 180,000 1,800 180,000 1,800 180,000 1,800
9,276,843 15,158 9,276,843 15,158 9,276,843 15,158
Issued, subscribed and paid up capital
Equity shares of Rs. 10 each (fully paid up) 3,832,831 383 3,832,831 383 3,832,831 383
Non-cumulalive participating convertible Preference shares:
- Scries A preference shares of Rs. 81 cach (fully paid up) 700,748 568 700,748 568 700,748 568
- Series B preference shares of Rs. 114 cach (fully paid up) 938,326 1,070 938,326 1,070 938,326 1,070
- Serics C preference shares of Rs. 290 cach (fully paid up) 1,218,003 3,532 1,218,003 3,532 1,218,003 3,532
- Serics D preference shares of Rs. 630 cach (fully paid up) 1,149,206 7,240 1,149,206 7,240 1,149,206 7,240
- Scries E preference shares of Rs. 1000 cach (fully paid up) 48,686 487 48.686 487 48.686 487
7.887.800 13,280 7.887.800 13.280 7.887.800 13,280
1y) Reconciliation of shares outstangding at the beginning and at the end of the year
As at
31-Mar-20 31-Mar-19 31-Mar-18
Number Amount Number Amount Number Amount
Equity Shares
Al the beginning and at the end ol the year 3,832,831 383 3,832,831 383 3,832,831 383
Non-cumulative participating convertible Preference shares:
Scries A preference shares
Al the beginning and at the end of the year 700,748 568 700,748 568 700,748 568
Series B preference shares
At the beginning and at the end of the year 938,326 1,070 938,326 1,070 938,326 1,070
Series C preference shares
At the beginning and at the end of the ycar 1,218,003 3,532 1,218,003 3,532 1,218,003 3,532
Series D preference shares
At the beginning and at the end of the year 1,149,206 7,240 1,149,206 7,240 1,149,206 7,240
Scries E preference shares
At the bepinning and at the end of the year 48,686 487 48,686 487 48,686.00 486.86
¢) Particulars of sharcholders holding more than 5% of shares held
As at
31-Mar-20 31-Mpr-19 31-Mar-18
Number % holding Number % holding Number % holding
Equity shares
Mrs, Rashmi Verma 1,410,695 36.81 1,410,695 3681 1,410,695 36.81
Mr. Rakesh Kumar Vernna 1,126,491 29.39 1,126,491 29.39 1,126,491 2939
Zenrin Co, Ltd 273,722 7.14 273,722 714 273,722 714
Flipkart Limited 655,244 17.10 655,244 17.10 655,244 17.10
Mr. Nayan Arun Jagjivan 297.545 7,76 297.545 7.76 297,545 7.76
3,763,697 98.20 3.763.697 98.20 3,763,697 98.20
Series A Preference shares
Flipkart Limited 700,748 100.00 700,748 100.00 700,748 100,00
Series B Preference Shares
Flipkart Limited 938,326 100,00 938,326 100.00 938,326 100.00
Series C Preference Shares
Flipkart Limited 540,972 44 41 540,972 44,41 540972 44.41
Qualcomm Asia Pacific Private Limited 677,031 55.59 677,031 55,59 677,031 5559
1,218,003 100.00 1,218,003 100.00 1,218,003 100.00
Series D Preference Shares
Zenrin Co, Ltd, 1,149,206 100,00 1,149,206 100,00 1,149,206 100,00
Scries E Preference Shares
Flipkart Limited 48,686 100.00 48,686 100.00 48,686 100,00
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CE Info Systems Private Limited
Notes to dalone fi ial ts for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

o) Rights, preferences and restrictions attached to equity shares
The computy hog a single class of equily shares. Aczardinply nfl cquity shares rank equally with regard to dividends and shares in the company's residual assets. Thie-eoquity

hiares wre eatitled fo receive dividend g declared from time to time. The voting rights of an cquity sharchalder are in proportion to its share of the paid up cquity capitit] of the
company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts
in proportion to the number of equity shares held.

¢) Rigihts, preferences and restrictions attuched to Series A, Serics B, Series C, Series D anul Series E preference shares

I hese shares shall be compulsorily convertible into cquity shares in the ratio of 1:1 with liquitlstion preference, upon the carlier of the following cvents:
1. the end of nincteen years and eleven months from the date of their respective issuance; and

11. offer for sale by way of an IPO.

All the series of preference shares shall rank pari passu with cach other in all respects.

) Empluyee stock options
Terms attached to stock options granted to employees are described in note 33 regarding employee share bascd payments.

Capital management

The primary shicctive of the Compuny's capital minapement is to support hiusiness continuity and growth of'the pany while maximizing the sharcholder value. The Company
determines the capital requirement bosed on annual eperating plans, long-terit and other strotegie investiabnt plang, The funding requirements are penerally met through
operating cash flows generated.
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

13  Other non- current financial linhilitiey

As at
31-Mar-20 31-Mar-19 1-Apr-18

Long term borrowings*
Secured
Vehicle loans from banks** 59 - 0

59 - 0
Current
Current maturities of long term borrowings disclosed under Note 14 29 i 18
"Olher financial liabilities"

29 - 18

*Vchicle loans arc secured by way of hypothecation of respective vehicles. The loans carry interest rates in the range of 9% to 11% per annum repayable
in 60 cqual monthly instalments beginning from the month subsequent to the commencement of loans.

** 7010 value as at 1-Apr-18 represent amount less than 0.5 lakhs

14 Other current financial liabilitics

As at
31-Mar-20 31-Mar-19 1-Apr-18
Current
Carried at amortized cost
Current maturitics of long-term borrowings 29 - 18
Sceurity deposits reccived from customers 37 34 26
Employee related payablces 1,692 1,229 1,444
Deferred amount payable to Vidicq's shareholders - 55 55
1,758 1,318 1,544
15 Provisions
As at
31-Mar-20 31-Mar-19 1-Apr-18
Non- current
Provision for employce benefits
Gratuity 183 106 13
Compensated absences 58 50 24
241 156 37
Current
Provision for employee benefits
Compensated absences 7 3 6
Other provisions
Provision [or current tax (net) - - 69
Provision for warrantics 2 2 2
Provision for pending C Form - S 27
10 10 104
16 Trade payables
As at
31-Mar-20 31-Mar-19 1-Apr-18
Total outstanding due to micro and small enterprises - - -
Total outstanding due to creditors other than micro and small enterpriscs* 598 497 467
598 497 467
*refer note 31 [or related party balances
17  Other current liabilities
As at
31-Mar-20 31-Mar-19 1-Apr-18
Deferred revenue 725 710 1,008
Others - = .
Advance from customers 172 70 86
Other payables - 45 59
Withholding and other taxcs payable 262 106 286
1,159 931 1.439
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

18 Revenue from operations

For the year ended
31-Mar-20 31-Mar-19
Sale of hardware and software 2,054 3,532
Sale of services 12,809 9,956
14,863 13,488

Disaggregate revenue Information
The disappregsated revenue lrom contracts with the customers as follow:

For the year ended
31-Mar-20 31-Mar-19
Contract type
Fixed price 6,456 5,023
Time and material 8,407 8,465
Total 14,863 13,488

Remaining performance obligations

As at 31 March 2020, the aggregate amount of transaction price allocated to remaining performance obligations as per the requircments
of Ind AS 115 was Rs. 4,210 lakhs out of which, approximatcly 82% is expected to be recognized as revenucs within one year and the
balance beyond one year. This is afier cxclusions as below:

a) Conlracts for which we recognize revenues based on the right to invoice for services performed

b) Variable consideration allocated entircly to a wholly unsatisficd performance obligation or to a wholly unsatisfied promisc to
transfer a distinct good or service that forms part of a single performance obligation, or

¢) Variable consideration in the form of a sales-based or usage-based royalty promised in exchange for a license of intellectual
property.

Contract balances

Contract assets : A contracl asset is a right to consideration that is conditional upon factors other than the passage of time. Contract
assets are recognized where there is excess of revenue over the billings. Revenue recognized but not billed to customers is classified
cither as contract assets or unbilled receivable in our balance sheet. Contract assets primarily relate to unbilled amounts on fixed price
conlracts using the cost to cost method of revenue recognition.

Unbilled receivables represent contracts where right to consideration is unconditional (i.c. only the passage of time is required before
the payment is due). Out of Rs. 959 Jakhs of contract asscts as on 31 March 2020, 100% pertain (o current year.
Contract liabilitics : A contract liability arises when there is cxcess billing over the revenue recognized.

The below table discloses the movement in the balance of contract liabilities/ deferred revenue :

For the year ended
31-Mar-20 31-Mar-19
Balance as at the beginning of the year 710 1,008
Additional amounts billed but not recognized as revenue 598 308
Deduction on account of revenucs recognized during the year (583) (606)
Balance as at the end of the year 725 710

The Company earns revenue primarily from licensing and sale of Map data and Map data related services (i.e. GPS navigation and
location-based services) primarily for corporatc business entitics. We forcsee that our revenue and deferred revenuc would be mildly
impacted as (he customers in the short term due to COVID -19. However, in long-tcrm, we believe that our business model remains
robust and sustainable. The impact assessment of COVID-19 is an ongoing process due to the high degrec of uncertainty associated
and our asscrtions might change in future duc to this.
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

19

20

21

22

Other income

For the year ended

31-Mar-20 31-Mar-19
Interest income
Interest income from banks and others 260 243
Interest income from financial instruments carried at amortized cost 482 73
Interest income on financial assets carricd at amortized cost - 7
Incomc on investments carried at fair value through profit and loss
Dividend income from current investments (other than tradc) 62 262
Profit on sale of mutual funds 407 1,958
Liability no longer required written back 8 85
Provision for doubtful debts/ bad debts written back - 44
Provision against raw material and {inished goods written back 85 -
Bad debts recovercd written off in earlicr ycars - 14
Exchange differences, net 53 32
Rental income from investment property 127 78
Miscellancous income 8 33
1,492 2,829
Cost of material consumed
For the year ended
31-Mar-20 31-Mar-19
Opening inventory 162 237
Add: Purchascs# 1,374 1,652
Less: Stock of raw material written off - 7
Less: Closing inventory® 196 162
1,340 1,720
* Closing value of Inventory includes provision against raw material amounting to Rs. 6 lakhs (previous year Rs. 8 lakhs).
Purchase of stock-in-trade
For the year ended
31-Mar-20 31-Mar-19
Purchase of stock-in-trade 109 107
109 107
Change in inventory
For the year ended
31-Mar-20 31-Mar-19
Opening inventories
Finished goods 161 267
Less: Stock of finished goods written off - (41
Stock-in-trade 112 205
273 430
Closing inventories
Finished goods* 82 161
Stock-in-trade 185 112
267 273
Net decrease in inventory 7 157

* Closing value of Inventory includes provision against raw material amounting to Rs. 29 lakhs (previous year Rs. 112 lakhs).
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

23 Employee benefiis expense

For the year ended
31-Mar-20 31-Mar-19

Salaries, incentives and bonus* 5,778 4,479
Employee stock option expensc 311 323
Contributions 1o provident and other cmployce funds 85 54
Gratuity 85 40
Staff welfare expenses* 96 49

6,355 4,945

* Net of expenses capitalized on account of devclopment of internally generated MAP database.

The expected benefits payouts were determined using a tailored approach based on a set of criteria considering the COVID-19

pandemic and the resulting economic disruption.

24 Tinance cost

Tor the year ended
31-Mar-20 31-Mar-19
Interest
-on the lecase liability 265 -
-on loans {from banks 5 18
Bank charges 14 9
284 27
25 Depreciation and amortisation expense
For the year ended
31-Mar-20 31-Mar-19
Depreciation of property, plant and equipment (refer note 3(a)) 242 127
Depreciation of investment property (rcfer note 3(b)) 14 14
Depreciation of right of use assets 374 -
Amortisation of intangible assets (refer note 4) 263 380
893 521
Less: Transferred Lo cost of development of Internally generated map database - 4
893 517
- /éﬁt—.ej";'@\
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020

'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

26

Other expenses

For the year ended

31-Mar-20 31-Mar-19

Consumption of stores and spares parts 82 92
Rent* 32 420
Electricity and water* 159 142
Advertisement 541 296
Commission 2 4
Travelling 407 309
l.egal and professional# 639 206
ROC fees & stamping** 0 3
Field survey expenses 314 510
Communication expenses* 483 368
Repair and maintenance - Others* 200 184
Provision against raw material and finished goods - 62
Raw material and Finished goods inventory writlen ofl - 34
Less: Provision against Raw material and Finished goods - (34)
Provision for doubtful debts/ bad debts written off 115 -
Bad debts written off 26 34
Less: Provision for doubtful reccivables (26) (34)
Doubtful advances written off - 20
Less: Provision for doubtful advances written off - (20)
Freight outward 17 20
Provision for security deposits 2 48
Unrealized loss on fair value changes on mutual funds carried at {air value through
profit and loss 635 1,278
LLoss on sale of equity shares of subsidiary (Digital Order Technology Private - 6
Limited)
Insurance* 31 27
Technical expenses 121 223
Corporate social responsibility 8 {
Miseellaneous cxpenses* 217 251

4,005 4,450

* Net of expenscs capitalized on account of development of internally gencrated MAP database. Refer note 37.

** Zero value in current year represent amount less than 0.5 lakhs

#Note : Payments to auditors (exclusive of taxes)

For the year ended

31-Mar-20 31-Mar-19
Statutory audit 16 15
Tax audit 2 2
Other certificalion services* - 0
QOut of pocket cxpenses ! 2
19 19

*Represent value less than 0.5 lakhs
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

27

Incomc taxes
Year ended
31-Mar-20 31-Mar-19
Income tax charged to statement of profit and loss
Current income tax charge 1,012 1,268
Deferred tax charge (credit) (184) (405)
828 863
Income tax charged to other comprehensive income
Expensc (benefit) on re-measurements of defined benefit plans 48 35
48 35

The reconciliation between the Company’s provision for income tax and amount computed by applying the statutory income tax rate in

India is as follows:

Ycar ended
31-Mar-20 31-Mar-19

Profit before income lax 3,362 4,394
Statutory tax rate in Indiw 25.17% 29.12%
Expected tax expense 846 1,280
Non taxable dividend income (16) (76)
Ineome taxabile ot lower rate 84 (399)
Impact of chunge in tax rale 70 -
Others 12 58
Tatal taxes 828 863
Effective income tix rate 24.63% 19.65%
Components of deferred tax asscts and liabilitics as on 31 March 2020

Opening Recognized in | Recognized in Closing

balance profit and loss OCI balance
Deferred tax assets
Accrued cmployec costs 46 16 83 145
Provision for doubtful debts 169 )] 168
Unrealized gain on fair valuation of investments - 127 127
Lease liabilities, net 65 5 - 70
Depreciation and amortization 16 1 17
Others 26 36 - 62
(Gross deferred tax asscts (A) 347 184 83 589
Deferred tax liabilities
Depreciation and amortization - -
Unrealized loss on fair valunlion of investments 54 54
Gross deferred tax liabilities (B) 54 - - 54
Net deferred tax asscts (A-B) 293 184 83 535
Components of deferred tax assets and liabilities as on 31 March 2019

Opening Rccognized in | Recognized in Closing

balance profit and loss 0Cl1 balance
Deferred tax assets
Accrued employce costs 12 34 35 81
Provision for doubtful debls 192 (23) . 169
Depreciation and amortization 14 2 - 16
Gross deferred tax assets (A) 218 13 35 266
Deferred tax liabilities
Depreciation and amortization - . B -
Unrealized loss on fair valuation of investments 311 (257) - 54
Others 116 (135) (19)
Gross deferred tax liabilities (B) 427 (392) - 35
Net deferred tax assets (A-B) (209) 405 35 231

‘The Company has performed an assessment of COVID-19 pandemic’s impact to cvaluate recoverability of its deferred tax assets and based

on current expectation and projections, believes that there is no impact on recoverability of deferred tax assets as off
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupecs, except for share data and if otherwise stated)

28 Components of other comprehensive income

Year ended
31-Mar-20 31-Mar-19
Opening balance (net of tax) 85 -
Actuarial gains or loss 189 120
Income tax expunse (48) (35)
Closing halance (netf of tax) 227 85

29 Earnings per share (EPS)

Basic earnings per share

The calculation of basic carnings per share for the year ended 31 March 2020 was based on the profit attributable to equity shareholders of
Rs. 2,393 lakhs (previous year Rs. 3,446 lakhs) and number of 3,832,831 (previous year 3,832,831) outstanding equity shares.

Diluted earnings per share

The calculation of diluted earnings per share for the year ended 31 March 2020 was based on the profit attributable to equity sharcholders of Rs. 2,393
lakhs (previous year Rs. 3446 lakhs) and weighted average number of cquity shares outstanding after adjustment for the effects of all dilutive potential

equity shares of 8,141,939 (previous year 8,140,444),

As at
31-Mar-20 31-Mar-19
Profit attributable to cquity shareholders (A) 2,393 3,446
Number of equity sharcs outstanding during the period for calculation of basic earnings per 3,832,831 3,832,831
share (B)
Effeet of dilutive potential equity shares
-Employee stock options 254,139 252,644
-Preference shares 4,054,969 4,054,969
Weighted average number of cquity shares outstanding during the period for calculation of 8,141,939 8,140,444
diluted eamings per share (C)
Nominal value of an equity sharc (amount in Indian rupees) 10 10
Basic carnings per cquity share (A/B) 62.42 89.91
Diluted earnings per equity share (A/C) 29.39 42,33
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupces, except for share data and if otherwise stated)

31

a)

b)

<)

Related Party Disclosures, as required by Indian Accounting Standard 24 (Ind AS 24) are given below:

Related parties with whom transactions have taken place during the year

Nature of relationship

Namec of the party

Subsidiary Digital Order Technology Private Limited
(til] 27-Aup-2018)

Subsidiary Vidteg (India) Private Limited

Subsidiary CE Info Systems [nternational Inc

Key managerial personncl:
Managing Dircctor
Whole time Dircctor
Whole time Director
Whole time Director

Rakesh Kumar Verma

Rashmi Verma

Rohan Verma

Shivalik Prasad (1ill 27-Scp-19)

Company over which the key managerial personnel or their
relatives have significant influence

1, Spinclabs Private Limited
2. Cholamandalam Investment and Finance
Company [L.td

Related party transactions for the year ended 31 March 2020 and 31 March 2019

Year ended
Name of Related Party Nature of Transaction 31-Mar-20 31-Mar-19
Digital Order Technology Private Limited Professional charpes - -
Digital Order Technology Private Limited Rent income - 0
CE Info Systems International Inc Invesiment in subsidiary 563 154
Vidteq (India) Private Limited** Teehnical expenses () 150
Vidteq (India) Private Limited Rent income 1 18
Spinclabs Private Limited** Itent income 0 1
Spinclabs Private Limited Sale of services i (46)
Spinclabs Private Limited** Sale of goods 0 11
Spinclabs Private Limited Sale of fixed assets 12 -
Spinclabs Private Limited I*ield survey expenscs 91 246
Spinclabs Private Limited [Profiessionsl charges 400
Cholamandalam Inveéstment and Finance Company Ltd Sale of services 5 -
Rakesh Kumar Verma Salary and allowances® 396 384
Rashmi Verma Salary and allowances* 396 372
Rohan Yerma Salary and allowances* a6 4
Stuvalik Prasad Salary and allowances* 333 272
Rakesh Verma Renlt expense 4 -
Rashmi Verma [Rent expohse 14 12
*Provision for gratuity and compensated absences is computed for the Company as a wholc and hence has not been included above.
** Represent value less than 0.50 lakhs,
Outstanding balance as at 31 March 2020 and 31 March 2019

Year ended

Name of Related Party Nature of Transaction 31-Mar-20 31-Mar-19
Vidteq (India) Private Limited Trade payable 1 37
Vidicq (India) Private Limilted ‘Trade receivable - 12
Spinclabs Private Limited Trade payable - 23
Spinclabs Private Limited Trade receivable 1 17
Rakesh Kumar Verma CEmployee benefit payable* 3 5
Rohan Verma Employce benefit payable® 6 -
Rashmi Verma Employce bencefit payable* 3 4
Shivalik Prasad Emplovee benefit payable* - 4

*['he amount docs not include provision for incentive payable to the executive directors amounting to INR 600 lacs,




CE Info Systems Private Limited
Notes to stuntalone finoncial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

32 Employce benefits

i)  Defined contribution plans

The Company mukes confribution, determined as a specified percentage of employee salarics, in respect of qualifylng emplayees towirds Provident Fund, which is a
defiried contributioh plan, The contributions tre charged to the Statement of Profit and Loss as they acenie, The amouni recofnized a3 An expense towards contribution to

Provident Fund for the year aggregates to Rs. 85 lakhs (previous year Rs. 54 lakhs)

il) Defined benefit plans

The Company has adeffied benefit plan of pratdity, The gratity plan entitles an employee, who has rendered at least five years of continuous survice, 1o receive one-half

month's salary for cach year of completed serviee, The pratuity
Company entitles an employee to encash actual camed leaves subject to maximum

A. Amount recognised in the balance sheet

plan 6f the Compuny nee funded through Kotak life Insumnce, The compensated absenees policy of the
18 days ot the time of relitemenitexit from the Company, The details are as follows:

As at
31-Mar-20 31-Mar-19 1-Apr-18

Prescnt value of the obligation as at the end of the year 698 433 291

Fair value of plan asscts as at the end of the year 515 an 278

Net liability recognised in the balance sheet (183) (106) (45
As at

B. Change in projected benefit obligation

31-Mar-20 31-Mar-19

Projected benefit obligation at the beginning of the year 433 291
Current service cost 75 41
Past service cost - -
Interest cost 33 23
Re-mcasurement gains (losses) in OCI 196 104
Benefits paid (19) (26)
Projected benefit obligation at the end of the year 698 433
As at

C. Change in plan assets

31-Mar-20 31-Mar-19

Fair value of plan assets at the beginning of the year 327 278

Actual return on plan asscts 24 24

Employer contributions 190 50

Benefits paid (260) (25)

Fair value of plan asscts at the end of the year 515 327
As at

D. Amount recognised in the statement of profit and loss
Current service cost

31-Mar-20 31-Mar-19

75 41
Interest cost 33 23
Expenses recognised in the statement of profit and loss 108 64
As at

E. Amount recognised in other comprehensive income

31-Mar-20 31-Mar-19

Actuarial gain /(loss) for the year on Assct (A) ()] 3
Unrecognized actuarial gain/(loss) for the year (B) (197) (1o
Actuarial gain / (loss) for the year on PBO (B-A) (196) (104)

I, Investment details

As at 31 March 2020 As at 31 March 2019
Amount % Amount Y
Kotak Group Balanced Fund 154 29.88% 113 3,63
Kotak Group Bond Fund 361 70.12% 214 65.37%
515 100.00% 327 100.00%

rugram|




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
(A}l amounts arc in lakhs of rupees, except for share data and if otherwisc stated)

G. Assumptions used

Discount rate 6.80% 7.65%
Long-term rate of compensation increase 12.00% 12.00%
Rate of return on plan asscts 7.65% 7.65%
Attrition rate
Up to 30 Years 17.00% 25 00%
From 31 to 44 years 9.00% 12.00%
Above 44 years 4.00% 10.00%
Mortality Ratc 100% of IALM 100% of IALM

(2012-14) (2006-08)

H. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit
bligation by the amounts shown below.

31-Mar-20 31-Mar-19
Increase Decrease Increase Decrease
Discount rate (€.5% moveincent) (23) 25 (16) 18
Futurg salary growth (0.5% movement) 24 (22) 15 (14)
1. Maturity Profile of Defined Benefit Obligation
Particulars Less than Between 1-2 Between 2-5 | Over § years Total
a year years years
31 March 2020
Definced bencfit obligations (Gratuity) 34 232 91 341 698
Total 34 232 91 341 698

33 Employce share-based payments

CE Info Systems Private Limited has a share based employee benefit program that allows cmployces 1o acquire shares of the Company. A sharc option scheme for
cimployees wis approved in December 2008 by (he shareholders of e Company under which the employces of the Coipany were pratied stock options that vest in a
pranted imanper over o period of 4 years. An exereise price of e, 81 was fixed for this purpose.

The Company his provided share-based payment sehemes to its employecs: Durmg the year ended 31 March 2020 and 2019, the following scheme was in operation:

ESOP 2008-09
Muximum number of aptions under the plan (in absolute figre) 364,977
Method of settlement (cash/cquity) Equity
Vesting period (maximuim) 4 years
Vesting conditions Survice period
Movement in respect of stock options granted to employces of the Company, during the year and outstanding as at the year- cnd is sct out below:
A tin Indinn rupees
31-Mar-20 31-Mar-19
| Weighted Weighted
No. of options average No. of options average
exercise price exercise price
Outstanding at beginning of the yeir 301,220 81 283,220 81
Considered for previous grants E .
Options gramed dusmgs the year 8,300 29,000
Exercised during the year - -
Surrendered during the year (42,708) 11,000
Forfeited during the year - -
Cutstanding at the end of the year 267,012 8] 301,220 81
Exercisnble nt the end of the year 29,625 29.875




CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

34 Segment reporting

The Company has presented segment infurmation in the consolidated financial statcingnts which are presented in the same financial report, Accordingly, in tenns of Ind AS 108 ‘Operating
Segments’, no disclosures related fo seymunts are presented in this dalone financial

35 Lenses

Compnny as a lessee

The Company’s significant icasing art are in respect of leases for office spaces. These lease arrangement range between 2 to 8 years, which include both cancellable and non-cancellable

Jeases. Most of the lease are rencwiblc for future period on mutually agreed terms and also inclutle escalation clause.

The Weighted Average Incremental Borrowing Rale considered for lease liabilities recognized as at Olst April 2019 is 11.21 %

The difference between the future minimum lease rental commitments towards non-cancellable operating leases as at March 31, 2019 compared Lo the lease liability as accounted as at Aprl 1,
2019 is primarily due to inclusion of present value of the lease payments for the cancellable tenn of the leases, reduction due to discounting of’ the lease liabilitics as per the requirement of Ind AS
116 and exclusion of the commitments for the leases to which the Company has ¢husen to apply the praufical expedient as per the standard.

The adoption of the new standard resultedd in the recunition of rght-aftse (ROU) asset of INR 1,977 Inkhs and a Iease liabilities of INR 2,257 lakhs as on 3 st March 2020. The cumulative effect
on transition in retained carnings net of taxes is INR 224 lakhs. The right-vl-use assets and lcase liabilities arc presented separately on the face of Balance Sheet

On applicatian of Ind AS 116, the nature of expenses has changed from lease rent in previnns periods to depreciation cost for the right-to-use assct, and finange cost for interest acered on lease

liability. The principal portion of the lease payments have been disclosed under cash fows from [inuneing activitivs. The lease payments for operating Icases as prer Ind AS 17 - Legses; were carlier
reporied under cash flows [rom operaling activitics

The details of the right-of-usc assct held by the Company is as follows:

[ Buildings
lalance as at 1 April 2019 -

‘Transition impact of Ind AS 116 2,291
Initial Direct Costs 60
Deprecintion churie fise the vear {3743
Dalanee ns at 31 Miirch 2030 1977

‘The reconciliation of leasc liabilities is as follows:

I Total
Balanveas at 1 April 2019 -
Transition impact of Ind AS 116 2,514
Amiis recognized in statement of profit and loss as interest expense 265

Payvmont of loase liahilities {527)

alance us at 31 Mirch 2020 2251
The lease rental expense relating to short-tenm leases recognized in the statement of profit and loss for the year amounted to INR 32 lakhs
The following table presents a maturity analysis of expected undiscounted cash flows for lease liabilities as on 31 March 2020

Asat
31 Murch 2020 |

Within one year 531
e to Two years 1,074
Two to three years 1,203
Three 1o five years 210
Tonl 3,018
| imputed Interest 76l

otal Lease Linhilitiey 2,257

Certin lease apreensents inelide optiind tofeiminawe or extend the leases: The fease agreements do not gontain any material residual value puarantees or material restrictive covensns.
Mait ol the leases entered by the Company are long term in sasee pnd the underlying leased propurties ure being used as offices. The Company doesn’t foresee any mujor chanpes in lease terms or
Wi leases in the foreseeable Tuture s pet current bysiness projections after vonsidering the impact of COVID - 19

Company as a lessor

‘The Company is nut required to make any adjustments on wransition to Ind AS 116 fur leises in which it acts s # lessor. The Company accounted for its leases in accordance with Ind AS |16 from
the dite of jnitial application, The Cimyany as a lessor does not have any impact op aceaunt of sub-lease on the application of this standard.

The Company has sub leased the premise to various partics under the terms constituling an Operating Lease.

‘The Company has recognised the Iease rentals of INR 83 lakhs as other Income in its books




CE Info Systems Private Limited
Notes to dalone fi ial sta ts for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwise stated)

36 Contingent linbilities

i Bank guarantees of Rs. 309 lakhs (previous year Rs 270 lakhs). Thesc are given in the normal course of the Campany’s operations and are nol expected to result in any loss to the Company, on

the basis of the Company fulfilling its business obligations.

i, The Campany recelvel) an incame tax arder uly 143(3) dated 23 Feb 2016 issued by the Assessing Officer, in respeet of Assexsment Year 2013-14 (previous yuar 2012-13), whereln during the
psseasnient progeedings it wi noticed that mdvance 1y was written off of Rs. 3 {akhs in the head “other expeages” wis disallowed and fuded back 1o the computation of ingeme. Aldo, the 1ax
alficer has determinesd additional tax Tiability of R 0.8 Inkks. Funher, it was expected that the tax uificer will Tovy the aforesshd penaltics on acesunt of delay 10 undertake the aforeshid non-

in respect of the above matter will be adjusied with the refund amount of Rs. 0.4 lakhs [rom department for the AY 2013-2014

compliances. The Company beli that the ¢

i, On February 28, 2019, a ruling of the Supeme Cout af Indla interpreting certaln stawtory delined ¢ bution ablip
Obligation™) altered historical und fins of such obligat

the ement has peetive application. 17 spplied pectively, the i

certain of its India-based employecs,

and employers (he “India Defincd Contributivn

fing them to cover additional fiottiona of the empluyee’s incame. 1t is nop currently clear whther the intempretation set vt in
would fesult inan Inctease in contributions payable by the. Company for past and future perinds for

Alsn, there is significant uncertainty as to huw the lidbility should b ealeulited as it is linpacied by multiple variibles such o, the period of ussessment, the npplication with respect 1o certain

current and former employees and whother interest antd penaliies may be pssessed. Due o sich ehpllenges and i lock oFinerpretive puidance, and based on

I *wintgrmal itis

currently impracticable to reliably estimate the tming and smount of any payments the Campany may be fequired 1o make The Company anticipaics, tnat the Indian gavernment will review the

mater ond beliove there js a substantial question as to whither the Indian govemment will apply the Supreme Court’s ruling on at

b Acc

Hngly, the y plans to obiain farther

clarity and will evaluate the amount of a potential provision, if any.

37 Capitalization of expenses

Fxpensey

31-Mar-20

31-Mar-19 1-Apr-13

Office expenses

Electricity and water

Personnel expenses®

Rent

Communication expenses

Printing and stationery expenses
Repair and maintenance — others®*
Staff welfare

Project expenses

Depreciation

w
DY)
o
o

b O = 00 Wt

Bl & — — — WD — W N

7]
X
~
o8
—

*Provision for grawity and compensated absences is compuled for the Company as 2 whole and hence has nol been included above.
**Represent value less than 0.50 lakhs,

38 Corpornte social responsibility expenditure

The Company has spent Rs. 8 lakhs (31 March 2019 : Rs. | lakh) towards various schemes of Corporate Social Responsibility as preseribed under scetion 135 of the Companies Act, 2013. The

details are:
a) Gross amount required 1o be spent by the Company during the year is Rs. 94 lakhs (31 March 2019: Rs. 86 lakhs)

b) Amount spent during the year on;

For the YE 31 March 2020
In cash e ,m be paid Total
ncash
Construction | aequisinin of any ssset = B Z
(n pumoses other than (i) sbove 8 - 8
For the YE 31 March 2019
In cash R .lo be paid Total
in cash
Consiuction / acyudifion of any asset - .
On purposes other than () above 1 1

\
surugram T
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Notes to standalone financial statements for the year ended 31 March 2020
(All amounts are in lakhs of rupecs, except for share data and if otherwise stated)

39

(2)

(b)

1)

(a)

(b)

©

Explanation of transition to Ind AS:

As stated in Note 2, thesc are the Company's financial statements prepared in accordance with Ind AS. For the year ended 31 March 2020,
the Company had prepared its standalone financial statements in accordance with Companics (Accounting Standards) Rules, 2006, notified
under Section 133 of the Act and other relevant provisions of the Act (‘previous GAAP?).

The accounting policies set out in Note 3 have been applicd in preparing these standalone linancial statements including the comparative
information for the year ended 31 March 2019 and the opening consolidated Ind AS balance sheet on the date of transition i.c. 1 April 2018.

In preparing its standalone Ind AS balance sheet as at 1 April 2018 and in presenting the comparative information for the year cnded 31
March 2019, the Company has adjusted amounts reporied previously in standalonc financial statements prepared in accordance with
previous GAAP. This note explains the principal adjustments made by the Company in restating its standalone financial statements prepared
in accordance with previous GAAP, and how the transition {rom previous GAAP to Ind AS has affected the Company's [inancial position,
financial performance and cash flows.

Optional exemptions availed

Property, plant and equipment, Intangible assets and investment property

Ind AS 101 permits a first time adopter to clect to continue carrying valuc for all ol'its property, plant and equipment, Intangible asscts and
investment property as recognised in the standalone financial statements as at the datc of transition to Ind AS, measured as per the previous
GAAP and usc that as its decmed cost as at the date of transition.

Accordingly, the Company has clected to measure all ol its Property, plant and equipment, Intangible assets and investment property at their
previous GAAP carrying value,

Investment in subsidiaries

The Company has clected to continue with the carrying valuc of its investments in subsidiarics as recognised in the financial statements as at
the date of transition 1o Ind AS (1 April 2018). Accordingly, the Company has measurcd all its investments in subsidiarics at their previous
GAAP carrying value

Mandatory Exceptions

Estimates

As cntity's estimates in accordance with Ind AS at the date of transition 1o Ind AS shall be consistent with estimates made for the same date
in accordance with previous GAAP (afier adjustments to rellect any difference in accounting policies), unless there is an objective evidence
that those estimates were in crror.

Ind AS estimates as at 01 April 2018 arc consistent with ¢stimales as at the same date made in conformity with previous GAAP. Key
estimates considered in preparation of the standalone financial statement that were not required under the previous GAAP arc lisied below

- Fair valuation of financial instruments carricd at FVTPL
- Impairment of financial asscts based on the expected credit loss model.
- Determination ol the discounted value for financial instruments carricd at amortiscd cost.

Classification and measurement of financial asscts

Ind AS 101 requires an entity 1o assess the classification of {inancial asscts on (he basis of facts and circumslances cxisting as on the datc of
transition. Further, the standard permits measurement of financial asscts accounted at amortized cost bascd on facts and circumstances
existing at the date of transition if retrospective application s impracticable. Accordingly, the Company has determined the classification of
financial asscts based on facts and circumstances that exist on the date of transition.

Derecognition of financial assets and financial liabilities

As per Ind AS 101, an cntity should apply the derccognition requirements in Ind AS 109, Financial Instruments, prospectively for
transactions occurring on or afler the date of transition to Ind AS. However, an entity may apply the derecognition rcquirements
retrospectively from a date chosen by it if the information needed to apply Ind AS 109 to financial asscts and financial liabilitics
derceognised as a result of past transactions was obtained at the time of initially accounting for those transactions.

The Company has clected to apply the de-recognition requirements for financial assets and [inancial liabilitics in Ind AS 109 prospectively
for transactions occurring on or after the date of transition to Ind AS
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CE Info Systems Private Limited
Notes to standalone financial statements for the ycar ended 31 March 2020

(ANl amounts are in lakhs of rupees, except for share data and if otherwise stated)

1) Reconciliation total equity as at 31 March 2019 and 1 April 2018

V)

Particulars As at As at
31 March 2019 1 April 2018
Total equity (sharcholders' funds) under previous GAAP 28,248 24,056
Gain on discounting of long term financial assets and liabilities, net 7 -
Loss on unwinding of discounted long term financial assets and liabilities, net O] -
Unrealized gain on fair valuation of investments 683 1,725
Provision on for doubtful debts on account of Expected Credit Loss model (166) (496)
Deferred tax on above adjustments (75) (367)
Changes in Equity 28,687 24,918
Reconciliation of total comprehensive income for the year ended 31 March 2019
. As at
LT 31 March 2019
Nei Profit for the year as per Previous Indian GAAP 3.867
Discounting of long term financial assets and liabilities, net-—-
Interest income on financial assets carried at amortized cost 7
Interest expense on financial assets carried at amortized cost (9
Fair valuation of investments
Unrealized loss on fair valuation of investments carried through profit and loss account (1,041)
Impairment allowance/ gain for doubtful receivables on account of Expected Credit Loss model 330
Remeasurement of gain/ (loss) on defined benefit obligations 120
Deferred tax adjustments 257
Net profit for the year as per Ind AS 3,531
Other comprehensive income (net of tax) (85)
Total comprehensive income as per Ind AS 3,440
1e s
/_ | 5550 .0\
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CE Info Systems Private Limited
Notes to standalone financial statements for the year ended 31 March 2020
"(All amounts are in lakhs of rupecs, except for share data and if otherwise stated)

V)

a)

(b)

O

(e)

)

(8

Notes to first time adoption

Gain/(loss) arising from fair valuation of investments
Under the previous GAAP, investments in government bonds and mutual funds were classificd as long-term investiments or current investments based on the intended
holding period and realizability. Long-term investments were carried at cost less provision for other than temporary decline in the value of such investments. Current
investments were carried at lower of cost and fair value.

Under Ind AS, investments in mutual fund are measured at fair value. Government bonds, other bonds, debenture, and preference share capital are measured at
amortised cost. Accordingly, difference of INR 1,725 lakhs as at the transition date and diffcrence of 683 lakhs as at 31 March 2019 between the fair value under of
mutual funds under Ind AS and Previous GAAP carrying amount has been identified and recognized through retained camings as at the transition date and statcment
of profit and loss as at 31 March 2019,

Security deposits for leases

Under Ind AS, Tong term leasc deposits arc required to be initially measured at fair value and subscquently at amortized cost using the effective interest method.
Accordingly, fair value adjustment of INR 66 lakhs (1 April 2018) and INR 85 lakhs (31 March 2019) on security deposits has been recognized against increasc in
prepaid assets of 49 lakhs (1 April 2018) and 55 lakhs (31 March 2019). For the year ended 31 March 2019, interest income on deposit of INR 7 lakhs and interest
cxpense of INR 9 lakhs is recognized in the statement of profit and loss, No such accounting was prescribed under Previous GAAP

Adoption of Ind AS 116 "Leases”

Appendix C to Ind AS 17 requires an entity to assess whether a contract or contract or amangement contains a Jease. In accordance with Ind AS 17, this assessment
should be camried out at the inception of the contract or arrangement. Ind AS 101 provides an option to make (his assessment on the basis of facts and circumstances
at the date of transition to Ind AS, except where the cffect is expected (o be material, The Company has clected to apply his exemption for such contracts and
arrangements. However, with effect from 1st April, 2019, the Company has adopted Ind AS 116 "Leases” using the retrospective moditied method (Option A),
applied (o leascs contracts as on the transition dale.

Discounting of Security deposit on leases

Under Indian GAAP, interest frce sccurity deposits piven to lessor (that are refundable in cash) are recorded at their transaction value. Under Ind AS, all financial
instruments are required to be measured at their fair value on initial recognition, Accordingly, security deposits given to lessor have been fair valued under Ind AS
Difference between transaction value and fair value has been recognized as prepaid rent. Prepaid lease rent is amortized over the lease term and interest income is
recognized in the statement of profit and loss on unwinding of securily deposits.

Since with cffect from st April, 2019, the Company has adopted Ind AS 116 "Leascs" using the retrospective modificd method (Option A), therelore the Company
reclassificd the Prepaid Lease Rent on account of Fair Valuation ol Sccurity Deposit amounting to INR 55 lakhs as at 31st March 2019 to Right Of Use Asscts as on
Ist April 2019

Remeasurements of post-employment benefit obligations
Under Ind AS, remeasurement of defined benefit liability (asset) are recognised in other comprehensive income, Under previous GAAP the Company recognised such
remeasurements in profit and loss, However, this has no impact on the tolal comprehensive income and total equity as on | April 2018 or as on 31 March 2019,

Trade receivables

As per the Ind AS 109, the Company required to apply expected credit loss medel lor recognizing the allowance for doubtful debts. As a result, the allowance for
doubtful debts increase by INR 496 lakhs as at 1 April 2018 and INR 166 lakhs as at 31 March 2019.

Revenue from contracts with customers "Ind AS 115"
The standard is applicd retrospectively only to contracts that arc not completed as at the date of inilial application and the comparative information is not restated in
the standalone financial statement. The adoption of the standard did not have any material impact to the standalone financial statements of the Company

Deferred tax adjustment

Previous GAAP requires deferred tax accounting using the income statement approach, which focuses on differences belween taxable prolits and accounting profits
for the period, Ind-AS 12 Income Taxes requires entitics to account for deferred taxes using (he balance sheet approach, which focuscs on temporary differences
between the carrying amount of an asset or liability in the balance sheet and its tax base.

Accordingly, on application of of Ind AS 12, the Company has sctup a deferred tax liability amounting to INR 367 lakhs at the transition date and deferred tax asset
amounting to INR 75 lakhs as at 31 March 2019, The profit and other cquity for the year ended 31 March 2019 has increased by INR 257 lakhs duc to various
(ransition adjustments,
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CE Info Systems Private Limited
Notes to Jalone fi ial ts for the year ended 31 March 2020
'(All amounts are in lakhs of rupees, except for share data and if otherwisc stated)

VI) Reconciliation of equity as at 1 April 2018 (date of transition to Ind AS)

I. ASSETS
(1) Non-current assets
(a) Property, plant and cquipment
(b) Investment propertics
(c) Right of use assets
(d) Other intangible assets
(e) Financial asscts
(i) Investments
(ii) Loans
(iii) Others
(f) Tax assct
() Deferred tex assets (net)
(2) Current assets
(a) Inventorics
(b) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalcnts
(iv) Other bank balances
(v) Others
(d) Other current asscts

TOTAL ASSETS

IL EQUITY
(a) Equity sharc capital
(b) Other equity

Total Equity

III. LIABILITIES
(1) Non current liabilitics
(a) Financial liabilitics
(i) Lease liabilitics
(ii) Others**
(b) Provisions
(c) Deferred tax liabilitics
(2) Current liabilities
(a) Financial liabilitics
(i) Trade payables
1. Dues of micro cnterpriscs and smal! enterprises
2. Dues of creditors other than micro enterprises and small enterprises
(ii) Lease liabilities
(iii) Others
(b) Other current liabilitics
(c) Provisions

TOTAL EQUITY AND LIABILITIES

ol Amo'unt s p." Effects of transition  Amount as per
Previous Indian
GAAP* to Ind AS Ind AS

39D (a) 1,267 (829) 437
39(1) (a) - 829 829
930 - 930
39 (V) (a) 2,352 185 2,537
39 (V) (b) 114 (43) 71
39 (V) (b) 2,652 44 2,696
288 - 288

39 (V) (g) 157 (157) -
684 - 684
39 (V) (a) 14,490 1,539 16,029
39 (V) (e) 2,941 (496) 2,445
451 - 451
477 < 477
507 - 507
337 - 337
27,648 1,070 28,718
13,280 - 13,280
39 (1) 10,777 861 11.638
24,057 861 24918
37 - 37
39 (V) (®) - 209 209
466 - 466
1,544 - 1,544
1,439 - 1,439
104 - 104
27,648 1,070 28,718

* Previous Indian GAAP figures have been reclasyified to conform to Ind AS presemtation requirements for the purpose of this note.

** Represent value less than 0.50 lakhs
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VII) Reconciliation of equity as at 31 March 2019

Note Amttunt - p.cr Effects of transition Amount as per
Previous Indian to Ind AS Ind AS
GAAP*
I. ASSETS
(1) Non-current assets
(a) Property, plant and cquipment 39 (1) (a) 1,377 (816) 561
(b) Investment properties 39(I) (a) - 816 816
(c) Right of usc assets - - -
(d) Other intangiblc assets 627 - 627
(¢) Financial asscts
(i) Investments 39 (V) () 8,531 2,002 10,533
(ii) Loans 39 (V) (b) - 90 90
(iii) Others 39 (V) (b) 2,610 (94) 2,517
(f) Tax asset 576 - 576
(g) Deferred tax asscts (net) 39(Vy(g) 305 (75) 231
(2) Current assets
(a) Inventorics 348 0) 348
(b) Financial Asscts -
(i) Investments 39 (V) (a) 11,141 (1,318) 9,823
(ii) Trade receivables 39(V) (c) 2,538 (166) 2,372
(iii) Cash and cash cquivalents 773 - 773
(iv) Other bank balances 1,313 - 1,313
(v) Others 831 - 831
(d) Other current assets 188 - 188
TOTAL ASSETS 31,158 439 31.599
II. EQUITY
(a) Equity sharc capital 13,280 - 13,280
(b) Other equity 39 (1) 14,968 439 15,407
Total Equity 28,248 439 28,687
III. LIABILITIES
(1) Non current liabilities
(a) Financial liabilitics
(i) Lease liabilities - - -
(ii) Others - - -
(b) Provisions 156 - 156
(2) Current liabilities
(a) Financial liabilitics
(i) Tradc payables
1. Dues of micro enterprises and small enterpriscs - - -
2. Dues of creditors other than micro enterprises and small enterpriscs 496 - 497
(ii) Lease liabilitics - - -
(iif) Others 1317 = 1318
(b) Other current liabilities 930 - 931
(c) Provisions 11 - 10
TOTAL EQUITY AND LIABILITIES 31,158 439 31,599

* Previous Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements Jor the purpose of this note.
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VIII Reconciliation of total comprehensive income for the year ended 31 March 2019

I Revenue
Revenue from operations
Other income
Total income

II Expenses
Cost of materials consumed
Purchase of stock in trade
Change in inventory
Employee benefits expense
Finance cost
Depreciation and amortisation expensce
Other expenscs

Total expenses
III Profit before tax
IV Tax expense:
Current Tax
Deferred Tax expense /(income)
Total tax expenses
V Profit for the year
VI Other comprehensive income

A Ttems that will not be reclpss tertly 1o predil and loss
Remecasurements of the defined benefit plans

Income tax on above.
VII Total other comprehensive income

VIII Total comprehensive income for the year

Note

39MV)(O
39 (V) (a)

39 (V) (d)
39(V)(b)

39(1V) (a),
39 (1V) (c), 39
(V) (¢)

39 (IV) (d), 39
(IV)Y ()

39 (IV) (d), 39
(V) ()

Amount as per Effects of
5 : o Amount ns per
Previous Indian transifion to Ind AS
GAAP* Ind AS .

13,488 - 13,488

2,779 50 2,829

16,267 50 16,317

1,720 - 1,720

107 - 107

157 = 157

5,065 (120) 4,945

19 9 27

518 - 517

3,694 756 4,450

11,280 645 11,923

4,987 (595) 4,394

1,268 . 1,268
(148) (257) (405)

1,120 (257) 863

3,867 (338) 3,531

- 120 120

- 35) (35)

- 45 85

3,867 (423) 3,446

* Previous Indian GAAP figures have been reclassified 1o conform to Ind AS presentation requirements for the purpose of this note,
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